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peXJlie BCEro OTMETHM, YTO, KPUTHKYS TO3MIIMIO PyKoBojacTBa [IpaBurennscTBa M LleHTpanapHOTO

0anka Poccuiickoit deneparii B OTHOIICHUH MAJbIX M CPEIHHX OAHKOB, MbI OTHIOAb HE XOTHM

CKa3aTh, 4YTO JKOHOMHKAa CTPaHbl HE HYXJalach WM HE HYXKIAETCS B HAIWYHH KPYITHBIX
OaHKOBCKUX W (PMHAHCOBBIX CTPYKTYp, B TOM YHCJIC U C y9aCTHEM HHOCTPAHHOTO KamuTasia. OOBEKTUBHBIC
MPOIIECCHl MEXKIYHAPOJAHOH SKOHOMHYECKONW HMHTErpalid M TJI00ATU3aluud O0yCIIOBIMBAIOT JTOCTATOYHO
BBICOKHE TpeOOBaHUs K 00bEMY, CTPYKTYPE U KaueCTBY IPEIOCTABISAEMbIX YCIYT poccuiickumu 6ankamu. OHH
MPEIIOIaratoT BICOKHI YPOBEHb TEXHHUUECKOW OCHAMIEHHOCTH M KBAJTU(PHUKAIMK OaHKOBCKUX CITyXamux. A
3TO, B CBOIO OYepe/h, 00YCIOBINBAET HEOOXOAMMOCTh JOCTATOYHO KPYITHBIX 3aTparT.

Jts Toro 4ToOBl 3TH 3aTpaThl OKYNMHIUCh W OaHK COXpPAaHWI CBOIO KOHKYPEHTOCTIOCOOHOCTh U
MPUOBUIBHOCTh, HUCKJIIOYHMTEIBLHO Ba)XKHOE 3HAUCHHE HWMeEeT OO0BEM  OCYIIECTBISEMBIX  ONEpaIui,
oOeCIeurBarOIINN CHUKCHHUE YIIENBbHBIX H3Aepkek. Hampumep, TpeOOoBaHHMS K TEXHUYCCKOH OCHAIEHHOCTH
KAacCOBOTO Y3Jia W/WIHM JIEHE)KHOTO XPaHWIMINA M, COOTBETCTBEHHO, 3aTPaThl HAa €ro CO3JaHHE MPUMEPHO
OJIMHAKOBHI KaK i 0aHKa, B KOTOPOM XpaHWUTCsA | MiH. pyOseid, Tak U Jjisi 0aHKa, B KOTOPOM XpaHHUTCS |
MJIp. pyOsaei. OHAaKO TOHATHO, YTO 3aTPaThl BTOPOTO 0aHKa OKYIISATCS 3HAYMTEIHLHO OBICTPEE, YeM IEepPBOTO.
To ke camoe MOXHO CKa3aThb O 3aTpaTax Ha COJCPKAHHE M TEXHHUYECKOE OCHAIICHHE MEepPCOHAla, 3aHSATOTO
MPEIOCTaBICHHEM YyCIyr B OOJNAcTH oOmepanuii ¢ [EeHHBIMH OymaraMd ¥ WHOCTPAHHON BaJIIOTOM,
KOHCYJITAITMOHHBIX W TPOYHMX YCIyr, 0e3 HaIu4hs KOTOPHIX TOBOPHUTH O TIIOJTHOIIEHHOM OaHKOBCKOM
00CITy)KUBAaHUU Ha YPOBHE MHPOBBIX CTaHJAPTOB HE NPHUXOIUTCSA. BMecTe ¢ Tem, eciii 00BEM yKa3aHHBIX
orepanuii HEOONBIIOH, TO 3aTpaThl HA CO3JAaHHE M MOIJCP)KAHUE COOTBETCTBYIOIIUX CTPYKTYPHBIX
MOIpa3IeNIeHnii, KOTOpbIe OyAyT 3aHUMAThCS MPEIOCTABICHUEM JaHHBIX YCIYT, BPSI JIM CKOPO OKYIISATCS, a,
CJIeIOBATENIbHO, OAaHK MOXET IOHECTH YOBITKM M OKa3aThCS HECOCTOSTCIBHBIM. YUHTBIBAs, YTO OOBEM
oreparyii 06aHKa BO MHOTOM OIpEIe/sieTCs BEIUYMHOM €ro KamWTana, cama 1o ceOe 3ajada TOBBIIICHUS
KalUTaTU3aI[Mi POCCUICKUX OAHKOB HE BBI3BIBACT HUKAKUX BO3PAKCHHIA.

EctecTBeHHO, HE CleyeT W MPEMATCTBOBaTh HEM30EKHOMY MPOIecCY KOHIICHTPAIMM OAaHKOBCKOTO
KaruTasia, CIUTHUN U TOTJIONICHHIA, a TAaK)Ke JTFOOBIMU CIIOCOOAMH M CPEJICTBAMH MPEIOTBPAIIAaTh 0AHKPOTCTBO
HECOCTOSITCNIbHBIX 0aHkOB. OJHaKO B OTOM CiIydyae OCHOBHOM 3amadyeil IleHTpaJibHOro OaHKa U
rOCYJIJapCTBEHHOTO ypPOBHSI OAHKOBCKOW CHCTEMBbI B IICJIOM SIBIISICTCSI COXpPAHCHHE 33 JCHE)KHBIMHU
00s13aTeTLCTBAMU HECOCTOSTENLHBIX KOMMEPYECKHX OaHKOB JEHEXKHBIX (YHKIMH s TMpeacTaBUTENeH
pPEATBHOTO CEKTOpa APKOHOMHKH CTpaHBI. boiee moapoOHO 00 3TOM MBI TOTOBOpPUM Jainee. Bmecte ¢ Tem
HEO0OXOIUMO TIOTYCPKHYTh, YTO BO BCEX MPOMBINIICHHO PA3BUTHIX CTPaHAX, NMEPEKUBIINX pa3pyIIUTEIbHBIC
MOCJICICTBUSI OAHKOBCKUX KPHU3HMCOB, K Hadaimy 90-x ToJ0B pemieHue mnpoOieMbl HEU30€KHBIX OaHKOBCKHX
OAHKPOTCTB pacCMaTPHUBAIIOCH B YBSI3KE C HEOOXOUMOCTHIO 00eCTIeueHHsI CTAOUIBLHOCTH OAHKOBCKOUW CHCTEMBI

1 pOCTa SKOHOMHKH. B 3THX 11ens1X ObLIN CO3AaHbI MEXaHU3MBI, CIOCOOHBIE ¢ HanOOIbIIeH () (HEKTUBHOCTHIO U
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C HAMMEHBIIMMU HETaTUBHBIMH IOCJIEICTBUSMU IJIsl KJIMEHTOB OaHKOB, KPEIUTOPOB M BKJIATYMKOB peHIaTh
MpoOJIeMbI IMKBUIALMN U PEOPTaHU3aIUHN HETIATEKECTOCOOHBIX OaHKOB.

Kak noka3zan onsiT CIIA 1 psiga Ipyrux NpOMBIIUIEHHO Pa3BUTHIX CTPaH, CO3/IaHUE TAKOTO MEXaHU3Ma
MO3BOJISIET CTIIAXHUBATH OTPUIATEIIHHBIC TIOCIEACTBHS JIMKBUJAINN OaHKOB, HUBEJIMPOBATH MIOMEXH, BHOCUMBIE
B PBIHOYHBIA MEXaHU3M XO03icTBOBaHUs. Hannune naHHOro MexaHu3Ma SIBJISIETCS HEOOXOIUMBIM YCIOBUEM
MOAJEP>KaHUsl TOBEpHsl K OAHKOBCKOM CHUCTEME, COXPaHEHHUs €€ CTaOMIBbHOCTH, CO3JIaHUs MPEATNOCHUTOK [T
9KOHOMHYECKOTO pocTa. B aroit cBs3um banky Poccum cremoBano Obl BHUMATENBHO W3YYUTHh OIBIT
MIPOMBIIIJICHHO Pa3BUTHIX cTpaH, U npexae Bcero CHIA u ctpan CkaHinHaBUY, I7I€ OPraHbl TOCYJApPCTBEHHOTO
perynupoBaHusi OaHKOBCKOW JEATENBHOCTH K cepeauHe 90-X TOMOB CMOTJIH, B OCHOBHOM, pPa3peIIuTh
npoOJieMbl, CBsI3aHHBIE C Hambosee TTyOOKMM OaHKOBCKMM Kpu3WcOoM co BpemMEéH Bemmkoit mempeccuu. K
coxkanenuto, bank Poccuu BIOpan nHoit myTh. OH He MOXkeNaia IPUBECTU CBOIO AESITEILHOCTh B COOTBETCTBHUE
¢ TpeOOBAaHUSAMH, MPEIbIBISAEMBIMU K HEHTPAJIbHBIM OaHKaM IMPOMBIIUIEHHO Pa3BUTBIX CTpaH MHpa, 3aTO
MOJTHSUT BOIIPOC O YPE3MEPHOM KOJIMYECTBE HEOOIBIINX OAaHKOB M O HEOOXOJMMOCTH CKOPEUIIETO MPUBEICHUS
pa3MepoB UX KamuTalla B COOTBETCTBHUE C «MEXTyHAPOJIHBIMH MPAaBUIAMH TIOCTATOYHOCTH KaIUTAaJa.

Bwmecre ¢ Tem B Poccun, Bo-niepBbix, B Hadane 90-x rofoB Habmogancs neguuut 6a30BbIX 0aHKOBCKUX
ycayr u ©OaHKOB, KOTOpble OBl YAOBJIETBOPWIM TOTPEOHOCTH B pPACYETHO-KACCOBOM M KPEIUTHOM
00CITy’)KUBaHUHM MaJIBIX M CPETHUX KOMITAHHMH, B MACCOBOM KOJHMYECTBE MOSBHUBIIUXCS Ha POCCHHCKOM PBHIHKE.
K navamy 1995 roma, To ecTh Ha MOMEHT HaWOONBIIETO KOJMYECTBA JEUCTBOBABIIMX B CTpaHe OAHKOB, MO
MOKAa3aTeIl0 KOJIMYECTBA KOMMEpUYeCKUX OaHkoB, Bkirouas ¢uuuansl, Ha 1000 uenoBek Poccus emé
MHOTOKpATHO yCTyTaja BeIyIlUM HPOMBIIIJICHHO Pa3BUTHIM cTpaHaMm 3amnana: ['epmanun — npumepso B 10
pa3; @pannuu u Urtanum — B 7 pa3; BenukoObpuranuu u CIIA — B 5 pa3. B aTux ycinoBusix roBOputh O
Ype3MEPHOM KOJMYECTBE POCCHMCKUX KOMMEpPUYECKHX OaHKOB MOXHO OBUIO TOJBKO, CPaBHHMBAs €ro C
koiruectBoM ux B ObiBiieM CCCP. IIpoucxoausmmii B Hauasae 90-X roJoB poCcT 4rciia KOMMEPUYECKUX OAHKOB
B Poccum, BO3HMKaBIIMX Ha «IIyCTOM MECTE», B OTJIMYME OT SBOJIOLUUH OaHKOB, MPEOOpPa3OBaHHBIX M3
otnenennii ['ocympapcrBennoro 6anka CCCP u crenuanu3upoBaHHBIX TOCYJApCTBEHHBIX OaHKOB, C OJIHOM
CTOpPOHBI, OBLT CBSI3aH C MOTPEOHOCTAMH Majoro M CpeaHero Ou3Heca, a ¢ JPYroil — CIOCOOCTBOBAN €To
paszButuio. [louTHKA COKpalleHUs YHCJIA KOMMEpPYeCKUX 0aHKOB O00bEeKTHBHO ObLIa HANpaBJieHa Ha
clep:KMBaHue NMpeANPHUHUMATEIbCKON MHUIUATHBBI, YTO He COOTBETCTBOBAJO0 HM IKOHOMHYECKHUM, HH
CONUATBbHO-NIOJIUTHYECKMM HHTEPecaM CTPaHbI.

Bo-BTopsix, ecnu npumeHnuTh onbIT CIIIA u MHOTMX €BpPONEHCKUX CTPAaH K POCCHICKUM YCIIOBHUSIM, TO
MO>KHO YTBEP)KJaTh, YTO 3HAYUTENbHAS YaCTh MPOOJIeM HEOOIBIINX POCCHUICKUX OAHKOB MOTJIa OBITh pelieHa
MyTEM Pa3BUTUS CUCTEMBI KOPPECTIOHACHTCKUX OTHOILEHHUH ¢ 0ojee KpYNHbIMH OaHKaMH, a TaKKe CO3/IaHUs
0aHKOBCKHX KOOTIEPAaTHBOB W/WIIN OAaHKOBCKUX O0aHKOB. MIHTEpecHO oT™MeTUTH, uTO B 80-¢ Toabl B CLIA u psne

JIPYTUX CTpaH ObUTM MPOU3BEACHBI pACUEThI HEOOXOIMMOM BEJIMUMHBI COOCTBEHHOTO KamuTasaa OaHka, KoTopas
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Mo3Boyisiyia Obl €My OTHOCHTENIBHO YCIIEIIHO CYIIEeCTBOBaTh B COBPEMEHHBIX YCIOBUAX. [IpoBeneHbl
WCCIIeIOBaHMS, Kacarouluecs BIMSHIS BEIMUMHBI KamuTana 0aHKa Ha ero BO3MOXKHOCTh JI00MBAThCSI SKOHOMUU
Ha U3JIEpPKKaX 3a cu€T pocta o0BbEMa BBIMONHSIEMBIX omnepanuid. [IpuuéMm ObUTM CcAENaHBl OIEHKH Kak
MUHHMAaJbHOH, TaK M MaKCUMaJbHOW BEIMYMHBI KamuTajla OaHKa, KOTOpas 00ecredyrmBaeT BO3MOXKHOCTH
SKOHOMUTH Ha YJIEJIbHBIX U3JepKKax. [[er1o B ToM, 4TO, KOrga Kamuraja 0aHKa NpeBbILIaeT ONpeaea¢HHYI0
KPUTHYECKYI0 BeJIMYMHY, BMECTO 3KOHOMHUM MPOMCXOIMT POCT YAeJbHBIX H3/Iep:KeK IO NpHYHHE
TpaHchopManuu 0aHKa B TPYAHO YNPABJASAEMYI OIOPOKPATHYECKYH OpraHu3anuio. OLEHKHA BEIUYHHbI
aKTHBOB, KOTOPBIMHU JIOJDKEH ONEPHPOBATH OaHK I JOCTMXKEHHUS SKOHOMHH 32 CYET 00BbEMa COBEpILACMBIX
oTiepalvii, BApbUPOBAIUCH OT 25 MIH. 10 25 muipAa. goJuapoB. [lpu Takod BelMYMHE aKTUBOB COOCTBEHHBIN
KanuTtaia 0aHKa JOJKEH ObITh HE MEHbIIEe | MITH. OJIapoB U HE BhIlIe 1 MIIpA. A0IapoB. Mexay TeM B 3TO
Bpemsi B CIIIA ¢dyHKImonupoBaio mopsigka 4 ThIC. OaHKOB, YbM aKTHBBI OBUIM HIDKE 25 MITH. JOJUTapOB .
OnauM w3 (akToOpoB, TMO3BOJIABIIMM HEOOJBIIMM aMEPUKAHCKUM OaHKaM OTHOCHTEIBHO YCIEIIHO
MOAJEPKUBATh CBOIO >KMBYYECTh B OKEeaHe OaHKOBCKOro OW3Heca, Kak pa3 M SBUJICS BBICOKHHM YpOBEHb
Pa3BUTHS CUCTEMBI KOPPECTIOHACHTCKUX OTHOIIEHUI MeXIy OaHkamu. KpymnHble OaHKU BBITOTHSUIH JIJIS1 CBOMX
PECTIOHJICHTOB (PYHKIIMM M PAcCUYETHOTO IIEHTpPA, M IIEHTpa KOHCYJIbTAIIHOHHOTO OOCITYXHUBAHUS, MO3BOJISS
HeOoNbIINM OaHKaM MPEeIOCTaBISATh CBOUM KIHMEHTaM BECh CHEKTP OAaHKOBCKUX YCIYT U MPU 3TOM 3KOHOMHUTh
Ha CO3/IaHHUH U MOJACP>KaHUU COOCTBEHHBIX CTPYKTYPHBIX nojapasaeneHuid. Onnako B 90-e Toabl B pe3yiibTare
OTMEHbI 3aKOHOJATENbHBIX OrPAaHWYECHHUN Ha yupexkJeHue (QUInajgoB KOMMEpPUYECKHX OaHKOB B PazIUYHBIX
mTarax HeOOoMNbINe OAHKU CTOJKHYJIUCH C MPOOJIEMOIl BO3ZMOKHOTO TOTJIOMICHHUSI CO CTOPOHBI CBOUX Oolee
KPYIHBIX OaHKOB-KOPPECHIOHACHTOB. B 3THX yCIOBHSX Malble U CpeHNE aMepUKaHCKUE OAHKU CTaJIH aKTUBHO
npuberath K oOpa3oBaHHI0 OaHKOBCKMX OaHKOB. B coorBercTBHHM C 3akoHOmarenbcTBoM CILIA kpeautHas
opraHusaius npu3HaéTcsi OaHKOBCKUM OaHKOM, €clid €€ KamuTall, He3aBUCUMO OT (POpPMBI OpraHu3aluu, Ha 75
% TPUHAUICKUT JAPYTUM OaHKaM, KOTOpbIE SIBISIFOTCS OCHOBHBIMU KJIMEHTaMH OaHKOBCKOTO OaHKa.
bankoBckuii 6aHK KMMeEET NMpPaBO OCYIIECTBIATH OINEPALUU C IOPUAMYECKUMHU U (PU3MUECKUMH JIHIIAMH, HE
SIBJISIIOLIIMMUCS €r0 COOCTBEHHHMKaMM, Ha CyMMy, He TpeBblimaroniyo 10 % ot ero aktuBoB. B sTom ciydae
O0anxoeckue 6anku O0CBOOOXKIAIOTCS OT HEOOXOAMMOCTHU BBIMIOJHEHUS HOPMAaTHUBa 00S3aTENbHBIX PE3EPBHBIX
TpeboBaHui, ycranaBnuBaemoro denepanbHoil pe3epBHON cuctemol. bankosckue 6anku CIA Bo MHOrom
HallOMUHAIOT OAaHKOBCKHE KOONEpPATHBBI, MOJIYYHBIIME MIMPOKOE pacmpocTpaHeHue B ABcTpuM, benbrum,
I'epmanun, [1IBelinapuu u psige Ipyrux eBpONeUCKUX CTPaH.

bankoeckue Koonepamugpl TPEICTABISIOT cO00W 0O0BEAMHEHHUS HEOOJBIIMX CAMOCTOSITENbHBIX

KpCAUTHBIX OpFaHHSaHHﬁ, OZIHA U3 KOTOPBIX MEPBOHAYAIIEHO OBUIN 3aHATHI O6CJ'Iy>KI/IBaHI/ICM N KPECAUTOBAHHUEM

: PeSyﬂbTaTbI HCKOTOPBIX I/ICCﬂe[lOBaHl/Iﬁ HC MOATBCPIKAAIN HAJINYNUC B3aMMOCBA3HU MEKIY BEIUYMHON KamuTajia 0aHKa W €ro
BO3MOXKHOCTBIO JI0OMBATHCS SKOHOMHUHM Ha M3AEp)KKax 3a cu€T o0béMa BbImonHsieMbIX omnepauuii. Cm.: Lewis M.K., Davis K.T.
Domestic and International Banking. Cambridge, MA: M.L.T. Press, 1987; Kohn M. Money, Banking, and Financial Markets.
Second Edition, N.Y.: The Dryden Press, 1993. P. 177—178; Revell J.R.S. Costs and Margins in Banking. An International
Survey. P.: OECD, 1980.
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CEJIbCKOXO03SMICTBEHHBIX NMPEANPUATUI, a APYTUe — HEOOJIBIIMX MECTHBIX MPOMBIIUIEHHBIX KOMIAHUHA U UpM.
IlepBrle moNyunnu Ha3BaHUE «pailhpaiizendbanku», BTOpple — «onvkcoanku». Ha3zBaHue ykazaHHBIX
6aHkoB ponmiioch B cepennHe XIX Beka, korna B ['epMaHuu MOSIBUIUCH NEPBBIE KPEAUTHBIE KOOIEPATUBBI,
o0pa3oBaHKe KOTOPBIX ObLTO CBsi3aHO ¢ uMeHamu I 'epmana Ilynbie-/lenurmma u Opuapuxa Paitddaiizena .
[TepBrIii Bo BpeMs Heyposkas u ronoja B ['epmanuu B 1846 roay opraHu3oBail KOOnepaTHB 10 0OMOJIOTY 3epHa
U BbIIIeUKe Xjeba, WieHbl KOTOPOro MOIJM MpHoOpeTaTs xjed co 3HauuTenbHOM ckuakoi. B 1850 rogy on
pacnpocTpaHmil KOONEpAaTHBHbIE MPUHLUIBI OpraHu3alid Ha OaHKOBCKOE Jejo, 00pa3oBaB «OOIIECTBO
COJICMCTBUS TIOJIyYEHUIO KPEAUTOBY, MOMYUYUBIIEE Ha3BaHUE «(POJIBKCOAHK» («HApOAHBIN O6aHKk»). Llempio O.
Paiiddaiizena ObII0 cO31aHNE U PACIIMPEHUE BO3MOXKHOCTEH MOTyUeHHsI KPeAUTOB KpecThsiHamu. B 1864 romy
OH OpPraHW30BaJl KPEAWTHBIM COI03, 3aHATHIM NPENOCTABICHHEM KPEAMTOB KPECThsHAM Ha 3aKyIIKy 3€pHa,
¢bypaxa, ckoTa, TeXHUKUA U T. 1. B nanpHelnieM yka3aHHblE KpEAWTHBIE OpPraHU3ALMM MOJYYWIN IIHPOKOE
pacnpocTpaHeHHe B JIPYTMX E€BPONEHCKHUX CTpaHax M ObUTM OOBEJUHEHBI B PErHOHAIBHBIC U IICHTPAJIbHBIC
COI03bl WJIM OAaHKOBCKHE KoomepaTuBbL. OTHeibHBbIE KPEIUTHBIE OPraHU3alMd MOTYT ObITh YYaCTHHKAMHU
PETMOHANBHOTO MM LEHTPAJIbHOIO OaHKa OaHKOBCKOIO KOOIEpaTHBAa, TO €CTh BO3MOXHO CYIIECTBOBAHUE
TPEXYPOBHEBOM M JBYXYpOBHEBOH CHCTEMBbl OpraHu3alluid OaHKOBCKMX KOONEpaTHBOB. B mepBom ciyuae
BHayaje (HOPMUPYIOTCS pEruoHajbHbIE OaHKH, KOTOPHIE SBISIOTCS YYaCTHUKAMH LEHTPAIBHOTO OaHKa
0aHKOBCKOro KkoomepatuBa. Bo BTOpOM — KpEAWTHBIE OpPraHU3alUU SBISIIOTCS HEMOCPEICTBEHHBIMU
YYaCTHUKAMHU LIEHTPaJIbHOrO OaHKa OAHKOBCKOIO KoollepaTuBa. B HacTosliee BpeMs OTAEIbHbBIE KPEIUTHbIE
OpraHu3alMi — WIeHbl OaHKOBCKOTO KOOINEpaTHBa BBINOJIHAIOT BCe (PYHKLUHUU YHUBEPCAIBHOTO
KomMMmepueckoro Oanka. IIpu 3ToM OHM MOryT OBITH OpPraHM30BaHbl Kak B (opMe KoomepaTuBa, Tak M
aKIMOHEPHOTO OoO0mIecTBa WM OOIIecTBa C OTPaHMYCHHOW OTBETCTBEHHOCTHIO. [Ipm mpeoOpasoBaHUM
KpPEIUTHBIX OpraHu3aluii U3 KoonepaTuBHOU (OpMBI B POpMy aKIIMOHEPHOTO OOLIECTBA MOTYT, IIPaBJa, UMETh
MECTO OIpeJieNI€HHbIe orpaHndenus. Harpumep, B COOTBETCTBUH C AEHCTBYIOIINUM 3aKOHOM O OaHKaX ABCTpUHU
npeoOpa3oBaHue KPEAMTHOW OpraHu3aluu B (GopMe KOOIEepaTHBa B aKIMOHEPHOE OOIIECTBO BO3MOXKHO B
CIEAYIOMMX CIIy4asX: €CJIU KOOINEepaTHB OYJET SBISATHCS €IWHCTBEHHBIM aKIMOHEPOM; €CIU MPOUCXOIUT
MIPUCOETUHEHNE K APYroMy 4wieHy OaHKOBCKOTO KOOIEpaTHBa, OPraHM30BAaHHOMY B (hOpME aKLMOHEPHOTO
00111eCTBa; €CIM HECKOJIBKO KOOIEPATHBOB 00Pa3yIOT OJHO aKIIMOHEPHOE OOIIECTBO.

PernonanbHble U LEHTpanbHble OaHKW OAHKOBCKHX KOOIEPATHBOB OCYIIECTBIISIIOT JJISI CBOMX WJICHOB
(GYHKIIMHA pacy€THO-KACCOBBIX LIEHTPOB, MCIOJHSIOT MX TOPYYCHHUs, CBSI3aHHBIC C ONEPAIMSIMH C ICHHBIMH
Oymaramu, HTHOCTPaHHOH BaJIIOTOM, OCYLIECTBIISIIOT KOHCYJIbTAlIMOHHOE 00CIIyKMBaHUE U TOMY MOA00HOE, U4TO
MO3BOJISIET KKAOMY WieHy OaHKOBCKOI'O KOOIEpaTHBa B OTAEIbHOCTH SKOHOMUTh Ha CO3JJaHUU U COACP KaHUU
COOTBETCTBYIOIIUX CTPYKTYpHBIX NoapasfeneHuii. Kpome Toro, OHU BBINONHAIOT IS HUX (YHKIHIO

KpEeIUTOpa TOCIEeAHEeH WHCTAHINH, a TaKkKe psia Apyrux (QyHKOui meHTpainbHoro Oanka. [Ipm GaHKOBCKHX

* Grill W., Perczynski H. Wirtschaftslehre des Kreditwesens. Bad Homburg vor der Hoehe: Verlag Dr. Max Gehlen. 1990. S. 45
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KoomepatuBax oOpa3oBaHbl CBOM CTpaxoBble (OHIBI, a TaKXKe CyIIEeCTBYET accolMalus ayJUuTOpOB.
PernonanpHble M LIEHTpaibHble OaHKM OAaHKOBCKMX KOONEpPAaTHBOB, Kak M OaHkoBckue Oanku B CILIA, B
OTPaHUYEHHOM 00BEME MOTYT OOCITYyKHMBAaTh, KPEAMTOBATH IKOHOMHMUYECKHX CYOBEKTOB, @ TAKXKE SBISATHCS
YYaCTHHKAMHU JPYTHX CYyOBEKTOB, HE SBISIONIUXCS WICHAMH O0AHKOBCKOTO KOOTIEPATHBA, TO €CTh BBHIMOJHATH
(YHKIIMM YHHUBEPCAJIBHOTO KOMMepueckoro Oanka. Ilo cBomm macmrtabaMm yka3zaHHble OaHKH MOTYT OBITh
CPaBHUMBI C KPYMHEHIIMMU KOMMEPUYECKUMH OaHKaMH CBOMX CTPaH.

B 2003 rony B 'epmanuu HacuuthiBasioch 1 489 «donbpkcObankoB» u «paiddaiizeHOaHKOB», KOTOPHIE
00beIMHUINCH B (penepanbHblii coro3. Mx cBomublil Gananc cocraBisul 560 miupa. eBpo. OHM pacronaraiu
npumepro 16 000 ¢unmanmamMu W OTACICHUSMH, KOTOpBIE OOCTyXHBamu B oOmmel cioxxkHoctd 30 MIiTH.
KIMeHTOB. OCHOBHBIMH HAMPABICHUSIMH ACATEIHHOCTH «(oabkcOaHKOBY» W «parddaiizeHOaHKOBY SIBISETCS
MOJIEP>KKa HEMEIIKOTO CPEIHEro Kilacca, pa3BUTHE Maloro M cpeiHero OM3Heca, OKa3aHHE CBOUM KJIMEHTaM
BCEr0 KOMIUIEKCA YCIYT, IPEIOCTaBIsIeMbIX yHHBepcaibHbiMu Oankamu . C 1970 roma cymectByer
EBpomneiickas accommanusi KOONepaTHBHBIX OaHKOB, B HacTrosiee Bpems oOwbenuHstomas 30 opraHum3zanuit
0aHKOBCKHX KOOTepaTuBOB U3 17 eBpomeickux ctpad. B 2002 roay oHM peacTaBiIsiii HHTEPEChl TPUMEPHO 4
TBIC. KPEIUTHBIX OpraHu3alui, pacrnojaraBuMx cBelie 50 ThIC. GUINAIOB U OTIEIEHUN M 0OCITYKUBABIIMX
oonee 100 mutH. KneHTOB. VIX COBOKYIHBIC aKTHUBBI peBbIianu 2,5 tpiaa. Espo .

Bo3moxHo, ecnu Obl bank Poccum mnpeanpuHsn  mard 1mo MNOATOTOBKE HOPMATHBHOM U
3aKOHOJIaTeILHOM 0a3bl 11 00pa30BaHUs MOAOOHBIX 0AHKOBCKUX CTPYKTYp B Poccuu, OH JeHCTBUTETHLHO CMOT
ObI CO BpeMeHeM OOeCNeUHTh pEelIeHUe 33aJaud pocTa KalmuTaau3alud OaHKOB, MOBBIMIEHUS YPPEKTUBHOCTH
KOHTPOJISI M HaJI30pa 3a WX JEATENBHOCTBIO M CTaOMJIBHOCTH (YHKIMOHMPOBAHUS OAHKOBCKOH CHCTEMBI.
OpHako BMECTO 3TOr0 OH NPEANOoYEN MOJ yrpo30W JIMKBUAALMU IMOTPeOOBaTh OT 3HAUMTEIBHOIO YHCIA
HEOOJIBIINX POCCUHCKUX KOMMEPUYECKUX OAHKOB B CXKAaThle CPOKH YBEJIUYUTh pa3Mepbl COOCTBEHHOI'O KaluTaja
70 HepealbHO BBICOKOW BenuuuHBbL. Tem caMbiM LleHTpanbHbIM OaHK pacCYUTHIBAI BBITECHUTH HEOOJBILNE
KOMMepuecKkue OaHKM ¢ pbIHKa OaHKOBCKHMX yciyr. Ha mpakTthke 3T0 crocoOCTBOBAjO JeCTaOMIM3aLuU
OAHKOBCKOW CHUCTEMBI CTPAHBI.

He ocranaBnuBasck noapoOHO Ha Bcex NMpeanpuHAThiXx bankom Poccun aiMUHHCTPAaTUBHBIX Mepax MO
BBITECHEHHIO HEOOIBIINX KOMMEPUYECKUX OAHKOB C pbIHKa OAHKOBCKHMX yCIyT, OTMETHM JIBE€ TeJerpaMMbl: OT 6
suBapst 1993 roga Ne 3-93 u ot 21 despans 1994 roga Ne 47—94. B coOTBETCTBUU C MEPBOU TellerpaMMOi
MUHHUMAJIBHBIN YCTaBHBINA KalUTAJ I BHOBb PETUCTPHPYEMBIX OAaHKOB M MHHUMAJIBHBIA 00BEM COOCTBEHHBIX
CPEACTB Ui BCEX ACHUCTBYIOIMX OAHKOB, KOTOPOTO OHM JOJDKHBI OBUIM JOCTUTHYTH (IIOJ] Yyrpo30H OT3bIBa

JMIIEH3UU) 10 cepenunbl 1993 rona, ycranaBmuBaiics Ha ypoBHe 100 mutH. pyOueit . [Ipu 5TOM 0oTMeEdasnocs,

' BVR — Bundesverband der Deutschen Volks-banken und Raiffeisenbanken. Cm.: www.bvr.de

* European Association of Cooperative Banks. Cm.: www.gebc.org

* st cpaBHEHHs OTMETHM, YTO B COOTBETCTBMHM ¢ MIHcTpyKimeii Barka Poccun Ne 1 ot 30.04.1991 rona MUHMMAIBHEIN yCTaBHEIH
KaliTaJl KOMMEpUYecKoro 0aHKa, OpraHM30BaHHOTO B (OpMeE 3aKpBITOTO aKIHOHEPHOTrO OOILIECTBA WIIM OOILIECTBA C OTPaHHYCHHOU
OTBETCTBEHHOCTHIO, OBIJI YCTAaHOBIICH B pa3Mepe 5 MiH. pyOiei. B ¢opme oTkpbITOro akimoHnepHoro odmectsa — 25 MiH. pyoneid. B
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YTO eC/M JehcTBYIomue 6aHku K w00 1993 roga OyayT pacmosnarare kanutaioM Oojee 50 MiH. pyOieid, HO
MeHee 100 muH. pyOsei, To oHu OyayT mpeoOpazoBaHbl B pa3psja «IIPOYUX KPEAUTHBIX OpraHM3aluil C
OTpaHUYEHUEM Kpyra BBIOJHAEMBIX ONEpaIuin» (XOTs CyLIECTBOBAaHHME MOJOOHBIX KPEAUTHBIX OpPTaHU3aINiA
HE IpPeJyCMaTpUBAIOCh JACHCTBYIOLIUM 3aKOHOJATEILCTBOM). B Tenerpamme Taxke roBOpUIOCh O TOM, UTO B
cilydae, eciy JeHCcTBYoIre OaHKU K 3TOMY BpeMeHH OyyT pacroiaraTb yCTaBHbIM KallUTaIoM MeHee 50 MIIH.
pyOuieit, TO OHHM J0JIKHBI OBITH IPeoOpa30BaHbl B (PMIIMANIBI APYTUX KOMMEPUECKUX OAHKOB MIIU JOJKHBI OBITh
JMILIEHBI JIMLEH3UU Ha OCYIIECTBIeHHEe OaHKOBCKHMX onepauuid. To, 4To U B TOM, U B APYroM ciy4yae MOIJH
MOCTpagaTh WHTEPEChl KIMEHTOB OaHKOB, KOTOPbIe B OCHOBHOM SIBJSUIMCH NPEACTABUTENSIMH Majoro M
cpeaHero OW3Heca, TMOX0Xe, Majo BOJHOBAIO PyKoBOACTBO banka Poccun. MeHee yem depes3 rof BHIXOIUT
BTOpas TeJlerpamMma, IJie MUHUMAJbHBIM YCTaBHBIM KaluTall JUls BHOBb PErHMCTPUpPYEMBIX OaHKOB ¢ 1 mapTa
1994 rona ycranaBnuBazics yke Ha ypoBHE 1 MIIH. 9KIO, YTO COOTBETCTBOBAJIO B TO BpeMs 2 MipA. pyOmeil.
Bonee Toro, Bce AEHCTBYIOIIME U BHOBb PETHUCTPHpyeMble OaHKM ObLIM 00s3aHBI (MO YrpO30W JUIICHUS
JUILEH3UN) MPHUHITH MEphl MO YBEIMUYEHHUIO COOCTBEHHOro kamurtana Kk 1 sHBaps 1999 roma no pasmepa,
SKBUBAJEHTHOTO 5 MJIH. 3KIO.

OTO 03Hayaso, YTO MEHEe YeM 3a IATh JIET CBOeH JesTeabHOCTH Bce peructpupyemsie B 1994 rogy
0aHKM C YCTaBHBIM KallUTaJOM B 1 MITH. 9KIO JOJDKHBI OBUTH YBEJIWYUTH COOCTBEHHBIM KamuTaj, Npu4éM HE B
pyOnsix, a B mepecyére Ha MHOCTPAHHYIO BaJIOTy, KaKk MHMHHMYM B IATh pa3. /[lelicTByrommue OaHKH,
BBITIOJTHUBIIHME TIpebIayInee TpeboBanue LlenTpaabHoro 6anka 00 yBenTWYeHUH COOCTBEHHBIX cpeAcTB 10 100
MJIH. pyOJieil, JOKHBI ObUIM YBETUYUTh CBOM KamuTaa (OMATh )K€ B Iepecuére Ha MHOCTPAHHYIO BaJIOTY)
npumepHo B 100 pa3.

C Touku 3peHus mnpaBa 00€ yKa3aHHbIE TEJETPaMMbl ObLIM W3JaHbl C HAPYILIEHUEM JEHCTBYIOIIETO
3aKoHO/aTenbcTBa. Kak m3BecTHO, 3aKOH 0OpaTHO# Cuiibl HE uMeeT. TeM Oosiee He MOTYT 00JagaTh TaKOH
cuioif HopMmaTuBHBIe akThl banka Poccun. Bcee 3aperucrpupoBaHHbIE Ha TOT MOMEHT OaHKU IOJIyYHIIH
JIMLIEH3UIO Ha OCYIIECTBICHUE OAaHKOBCKHX Onepanuii 0e3 orpanuyeHus cpokos e€ neiictsud. [Ipu momydyenuun
UMH JIMIEH3UM W B COOTBETCTBHU C JCHCTBOBAaBIIMM 3akOoHOM «O OaHKax M OaHKOBCKOH IESTEIHHOCTH
BO3MOKHOCTb €€ OT3bIBa IO TEM OCHOBAHUSAM, KOTOpBIE ONpeNessanch Tenerpammamu LlenTpansHoro GaHka,
He npenycmarpuBaiach. COOTBETCTBEHHO, HU OTpaHMYMBATh 00BEM BBIMOIHAEMBIX OaHKaMU ONeparfii, HU TeM
Oosee MmIaTh OAHKU JIMLEH3UU Ha OCHOBAHUU HECOOTBETCTBHS Pa3MEpPOB MX KalMTala HOBHIM HOpMaTHBAaM OH
HE MMeN 3aKkoHHOro mnpasa. OmHako B ero jesrenpHocTd ¢ 1993 roma sBHO HayMHAET NPOSBIATHCS
IIPEHEOPEKUTEIILHOE OTHOIIEHUE K AEHCTBYIOIIEMY 3aKOHOJATEIbCTBY, K IIPABAM U UHTEPECAM KOMMEPYECKHUX

68.HKOB, UX KIIMCHTOB, KPCAUTOPOB U BKIIATYNKOB °,

cliydyadaX CO3JaHusd 6aHKOB MaJIbIMU OPECANPUATUAMHA, KOOIIEpAaTHUBAMH, a TAKXKE I'paxKJaHaMH MUHHUMaJIbHBIN yCTaBHblﬁ KamnurTall
omnpezessuics B cymme 500 ThIC. pyOiieid.

B tenerpamme Llentpansaoro 6anka oT 21 despans 1994 roma Ne 47—94 comepskalncs Hembli psil HONOKEHHH, KOTOPhIE HE
COOTBETCTBOBAIM JEHCTBOBABIIIEMY 3aKOHOAATENbCTBY. Co3/1aTes BrieyatTiieHHe, YTO PyKOBOACTBO baHka Poccuu k 3TOMy BpeMeHH
MPOCTO HE YIOCYKHIOCH O3HAKOMHUTHCS C POCCHUMCKHUMHU 3aKOHAMH M JKHJIO €II€ MPEJCTABICHUAMH O TOM, YTO BCE AaCIEKThI
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B kauecTBe KOCBEHHOrO MpH3HAHUS HE3aKOHHOI'O XapakTepa TpeOOBaHMU K KOMMEpUECKUM OaHKaM,
W3II0KEHHBIX B TenerpaMMax LleHTpansHOro 6aHka, MOTYT pacCMaTPHUBATHCS MOJIOKEHUS HBbIHE JEHCTBYIOIMINUX
pemakiuii ¢enepanbHBIX 3aKOHOB «O OaHkax M OaHKOBCKOW nmesrenbHocTH» U «O LlenTpamsbHOoM banke
Poccuiickoit ®enepanun (banke Poccumn)». B Hux, B wacTHocTH, oTMedaercs, uyto bank Poccum He mmeer
mpaBa TpeOOBAaTh OT paHEe 3apPETUCTPUPOBAHHBIX KPEOUTHBIX OpraHU3alluidi H3MEHEHUS HUX YCTaBHOTO
Kamnuraia, 3a UCKIIOUEHUEM CITydaeB, YCTAHOBICHHBIX (erepalbHbIMH 3aKOoHaMH. B kadecTBe 00s3aTeNbHOTO
HopMmaTuBa bank Poccum MoXkeT ycTaHaBiMBaTh AJI IEUCTBYIOIIMX KPEAUTHBIX OPTaHM3alUi MUHUMAJIbHBIN
pa3mep COOCTBEHHBIX CPEJICTB, HO TOJIBKO B KaueCTBE YCIIOBHS MOJyUYEHHUS UMU Pa3pelIeHus] Ha CO3/laHUe Ha
TEPPUTOPUN HMHOCTPAHHOTO TOCYJApCTBa [OYEPHUX OpPTaHM3alUi WM OTKPBITHE (UIINAIIOB, ITOJYYCHUS
HEe0AHKOBCKOM KpEIWTHOM OpraHM3aluell craryca OaHKa, a Tak)Ke IMOJYyYCHHS KpPEIUTHON OpraHu3aiuei
cTatyca JodepHero O6aHka WMHOCTpaHHOro OaHka. MHBIMU cloBamMH, BHOBb yCTaHaBiIuBaeMble LleHTpambHBIM
0aHKOM HOPMATHUBBI, KacalollMecs MHUHHMAJIbHOTO pa3Mepa COOCTBEHHBIX CpEACTB OaHKOB, HE MOTYT
WCTIOJIB30BATHCS Il OTPAHWYCHHUSI KpyTra olepanuii AelcTBYomuX 0aHKoB. OHM MMEIOT 3HaYeHHE TOJBKO B
TOM CIIy4ae, €clii yKazaHHble OaHKH COOMPAIOTCS PACIIUPUTH KPYT BBIMOJIHAEMBIX OINEpallii 0 CPaBHEHUIO C
TEM, KOTOPBIi ObLIT onpeeNiéH B BBIIAHHOW UM JIMIICH3HH.

C sxoHOMHMYECKOW TOYKH 3peHust TpeboBanus banka Poccuun 00 yBennyeHMH MUHMMAJIBHOTO pazMepa
COOCTBEHHOI0 Kanurtaiaa OaHKOB OUYE€Hb HAIIOMUHAIOT JIO3YHIW U 33JjauM COBETCKUX BpeMEH («llartunerky — B
TpH Toz1a», «JlorHaTh u nepersath AMepuky», «COBETCKHE JIIOAN OYIyT )KUTh Mpu KoMmmyHH3Me B 1980 roay»
u ToMy mogo0OHoe). MoxHOo ckazaTh, 4yTo B 1994 roay LleHTpaabHblii 0aHK yTBepAHJ CBOe0OpAa3HbI
NATHJICTHUH IUIAH AJIs1 KOMMepYecKHX 0aHKOB, IOKA3aTeJ M KOTOPOro, KaKk U B He3alaMsTHbIe BpeMeHa,
MaJI0 YBS3BIBAINCh M € COHHAJBHO-IKOHOMHYECKHMH TMOTPEOHOCTSIMH, M € JKOHOMHUYECKHMMH
BO3MOKHOCTSIMM CTpaHbl. [IpeacraBpTe, HanpuMep, CUTYaLMIO, IPU KOTOPOM OT BCEX POCCUNCKHUX IPAXKJIaH,
MPUBATU3UPOBABIIMX CBOM KBAapTUPBL, MOJ YIPO30M pacTOPKEHUs JIOroBOopa O IMpUBATHU3AlMU U
MIPUHYIUTEIHOTO BBICEJICHUSI OPraHbl TOCYJApCTBEHHOH BIAacTW MOTpeOOBamM Obl B TEUYCHHE IATH JIET
MPOBECTH EBPOPEMOHT. ITO pelieHne OOOCHOBBIBAIOCH OBl HEOOXOAMMOCTHIO TPUBEACHHUS KBapTHP B
COOTBETCTBUE C TpeOOBAHUAMHU, MPEAbSBIAEMBIMH K HOMEpaM B MSATU3BE3JOYHBIX OTENAX B BEIYILIUX
eBporneiickux crtpaHax. Kakum oOpasom, mo MHeHuto lleHTpanbHOro 0aHKa, KOMMepueckne OaHKH M UX
aKIIMOHEPbI (YYaCTHUKH) MOTJIA JJOOUTHCS yCTAHOBIICHHBIX /Il HUX «IJIAHOBBIX MOKa3aTesei», 0OCOOCHHO eCiH
MPUHATH BO BHUMAHHE HEIIOMEPHO BBICOKHII YpOBEHb HAJOrooOyokeHMs, ocTaércsi 3aragkoil. Eciu ero
PYKOBOJICTBO B KauyecTBE ILIeNU MpeArosarajio o0ecneuuTh CBOM CTPYKTYpHbIE MOJpa3aeieHus paboToil u

JOTIOTHUTENBHBIMU JTOXOJIaMU Ha TepcrekTuBy (B 1994 romy 3aHMMAaTbcs perucTpanueil HOBBIX OAHKOB U

JEATENFHOCTH KOMMEPYECKHX OaHKOB pEryJMpyroTcs HopMmaTHBHOM 0azoit I'ocynapcrBenHoro 6anka CCCP B coOTBETCTBUM C €ro
VYcraBom, yreepxkaéHHbM CoBeroM Munuctpos CCCP 01.09.1988 roma. OnHako, Bonpekn M3BECTHOMY IMPHHIMITY, OTBETCTBEHHOCTD 3a
He3HaHHe 3aKOHOB MIOHECIIO He pyKOBOJCTBO LleHTpanbHOro 06aHkKa, a poccuiickue KOMMepUecKie OaHKH M UX KIIHEHTHI
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BbIaYel MM JIMLIEH3MH, a 4yepe3 MATh JIET, HA000pOT, — OT3BIBOM y HHUX JIMIEH3MH), TO 3Ty CBOIO 3aJady
IlenTpasibHBINi OaHK HE TOJIBKO BBIOIHUI, HO U IEPEBBITOIHUIL

OOocHOBaHME MM CBOCH MO3WIMK B OTHOLICHHMM MHUHUMAJIBbHOW CyMMBI YCTAaBHOIO KamnuTana W
COOCTBEHHBIX CPEACTB OAHKOB B pa3Mepe 5 MITH. 9KIO T€M, UTO TaKas BEJMYMHA TIO3BOJIUT POCCHICKUM OaHKaMm
COOTBETCTBOBATh «MEXIYHApOAHBIM IpaBUIaM JOCTaTOYHOCTH KaluTajga», HE BbIAEPKUBAET HUKAKOM
KpUTUKH. Eciiu TOBOPUTH O «MEXIyHApOIHBIX MPaBUIaX AOCTATOUYHOCTH KamHUTaja», TO OHU OTHOCATCS HE K
abCOJIIOTHBIM, @ K OTHOCUTEJIbHBIM pa3MepaM COOCTBEHHBIX CPEACTB 0aHKOB, ONPEAEIAEMBbIX 110 OTHOLUICHUIO K
aKTHBaM, B3BEUICHHBIM C Y4€ToM pucka. OHM ObUM TpUHATHL 13 pa3BUTHIMU CTpaHaMH, MOJIIMHCABIIUMH
Cocnawmenue o0 oOocmamouHocmu Kanumana kKommepueckux oOankoe (1988 200), mnonroroBieHHOE
Ba3enbckuM KOMHUTETOM 10 OaHKOBCKOMY Haa3opy . boiee TOro, aTH «MexIyHapOIHbIC MPABHIIa» OTHOCATCS
K MEXIyHapOJHO aKTHBHBIM OaHKaM, TO €CThb IpPEXJe BCEro K KPYNHBIM TpPaHCHALMOHAIbHBIM OaHKaMm,
JeSITeIbHOCTh KOTOPBIX OKA3bIBA€T CYIIIECTBEHHOE BIUSHHE HE TOJBKO Ha SKOHOMHUKY OTHENBHBIX CTPaH, HO U
Ha BCE MUPOBOE X03sHCTBO B 1esioM. OcHOBHAas 1enb CorIalieHus 3aK04aiach B MOBBIIICHUN CTa0MIbHOCTH
MEXJyHapOJHOH OaHKOBCKOM cHCTEMBl M O0OECHEUYEHHM PaBHBIX KOHKYPEHTHBIX BO3MOYKHOCTEH mis
MEXJYHapOJIHO AKTUBHBIX OAHKOB, CO3JJaHHBIX M KOHTPOJIUPYEMBIX B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
crpan-ydactHun. Camo mo cebe CornameHue He HMEIO M HE HMEeT Iopuaumdeckoil cuibl. OgHaKo
MpearoiaraeTcs, 4YTo OHO JIOJDKHO CHOCOOCTBOBATH BHECEHHIO COOTBETCTBYIONIMX HW3MEHEHHWHA B
3aKOHOJATEIbCTBO HE TOJBKO CTPaH-y4acTHHI, HO M JPYyTUX CTpaH MHpa, € YYETOM HAIMOHAJIBHBIX
ocobenHoctel . B crpanax, monmucaBmux gaHHoe CornamieHue, OOJIBIIMHCTBO €ro IMOJIOKEHUI ObLI1o
pacnpocTpaHeHO Ha BCe HAIlMOHAIbHbIE 0aHKHU, @ HE TOJIBKO HAa MEXIYHAPOJHO aKTHBHbBIE. DTO OBUIO CAETaHO
B IENAX MPEIOTBPAIICHUS] BO3MOKHOCTH Y MEXKIYHAapOJHO AaKTUBHBIX OaHKOB OOXOIUTH TpeOOBaHUS,
Kacaroluecs J0CTaTOYHOCTH MX KaluTaja, Oarofaps UCIOJIb30BaHUIO HEOOBIIMX 04epHUX OaHKOB. BMmecTe
C TE€M paclpocTpaHeHHEe HOPM JaHHOTo cornamenus Ha Bce OaHku CIIIA B Hauane 90-x rofoB MpuUBENO K
KPEIUTHOMY TOJOAY M CHOCOOCTBOBAJIO AKOHOMHYECKOMY CIaJy B CTpaHe. AHAJIOTWYHBIC IOCIEICTBUS
HaOmroAamich B SIMOHNK | psAfe eBponeickux cTpaH. Poccuiickue 6aHKH B MOJTHOM 00BEME OIIYTHIIN Ha cede

HCTAaTUBHBIC ITOCJIICACTBHA HCKPUTUYCCKOI'O 3aWMMCTBOBAaHUA banxom Poccum MHOTHMX MOIOKESHUM JaHHOI'O

! Vkasauublit KoMuTeT OBUT YUPEXIEH PYKOBOIMTENSIMH LEHTPANbHBIX OAHKOB AECATH PA3BUTHIX CTPAH, TAK HA3BIBAEMOMN
«rpynmnoil pecatu», B KoHue 1974 roma. B Hacrosimee Bpemst wieHamu Komurera siBistorcss npeacraButenu 13 crpan: benbrum,
Bemukobpuranuy, ['epmanum, [omnananu, Utamim, Ucnanum, Kananer, JTlrokcemOypra, CIHIA, ®@panmwy, [Iseiinapumn, [senmu u Snoxny.

* K 2000 roxy 6bU1 IOATOTOBIEH IpoeKT Hosoro Cornamenus. [lepBOHAYANBEHO PEATIONAraIoch, 4YT0 OHO OyJIET IOAMICAHO U BCTYIIUT
B cwiy 10 2004 roma. OmHAaKO YacTh IOJIOKEHHH TPOEKTa, KOTOPBIE, C ONHOM CTOPOHBI, YKECTOYaroT TPeOOBAHUS K TOCTaTOYHOCTH
KanuTajla U OTPAaHWYMBAIOT aKTUBHBIC OMEPAIli MAIBIX M CPEIHIX KOMMEPUECKHX OAaHKOB, a C APYTOd — pPaCHIUPSIOT BO3ZMOXKHOCTH
KPYITHEWINX TpPaHCHAIIMOHAJIBHBIX OaHKOB, OBUIM MOABEPrHYTHI KPUTHKE HE TOJBKO CO CTOPOHBI KOMMEpPYECKHX, HO H psnaa
LEHTPATLHBIX OaHKOB. Hampumep, pe3ko HeraTUBHOE OTHOIIIEHHE K HUM BbICKa3asia EBpomelickas accoruanusi KOOIepaTHBHBIX OaHKOB.
OtnenpHBIe KpUTHYECKHWE 3aMedaHust Obin My EBpomelickoro mneHTtpampHOro 0Oanka. B pesynprare mommucanune CornmamieHus
HEOHOKPATHO IEPEHOCHIIOCh. B mociemnuii pa3 oHO ObUIO MepeHeceHO Ha cepemuny Jjera 2004 roma. Ilpeamonaraercsi, 4to
COOTBETCTBYIOIIIME M3MEHEHHS B HAIMOHAJBHBIX 3aKOHOJATENLCTBAX M HOPMATHUBHBIX aKTax BCTYIST B cwity He panee 2007 rona.
[puuém, B ommune or Cornamenuss 1988 rona, OHM 3aTPOHYT TONBKO HauOoliee KPYIHbIE MEXKIyHApOJHO aKTUBHbIE OaHKH
COOTBETCTBYIOIIMX CTpaH. HampuMmep, Kak CYMTArOT OpraHel peryimpoBanus OankoBckor nestenpHocTH CLLIA, OHM KOCHYTCS TOJBKO 10
KPYIHEHIHIX OaHKOB CTPaHBI
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Cormamenus B 1998 rogy. OmHako 3To yXe OTAeNbHAs UCTOPHA, KOTOPYIO MBI 0ojiee TTOJIpOOHO pacCMOTPUM
no3xe. B maHHOM ciydae MbI TOJBKO elI€ pa3 MOJYEPKHEM, YTO MEKIYHAPOAHbIE TPEOOBAHUS TOCTATOYHOCTH
KanuTaiga 0aHKOB KAacaluCh M KACAIOTCS TOJBKO OTHOCHTENHHOW BETMYMHBI UX COOCTBEHHOTO KaluTaia, a He
ero abCoJIFOTHOM BEJIMYUHBI, KOTOPYIO ycTaHoBUI bank Poccuu.

Uro kacaercs MUHHUMAaJIbHOW BEMYMHBI YCTABHOIO KamuTaja OaHKOB B aOCOJIIOTHOM HCYMCIICHUH, TO
NEeICTBUTENBHO, B CTpaHax EBpomeiickoro coros3a s BHOBb oOpa3yembix 6aHkoB ¢ 1993— 1994 romos ona
OblIa YCTAaHOBJICHA HA YPOBHE, YKBUBAJIEHTHOM 5 MIIH. 9KI0. DTO OBLIO CHIeJIaHO, C OJTHOI CTOPOHBI, B KAUECTBE
iara B HampaBJICHUH BBEJCHUS €AMHON BANIOTHl M YHU(DUKAIMKA OAHKOBCKOTO 3aKOHOJATENIbCTBA, a C APYTOi
— B IENSX JUMHTUPOBAHHS CO3/IaHUSI HOBBIX OAHKOB B YCIIOBHSIX HAMETHBIIETOCS OTHOCHUTEILHOTO M30BITKA
0aHKOBCKHX MOIIHOCTEH, yero B Poccum He Habmoganock. [Ipu 3ToM HM B OJTHOM CTpaHe HE OBUTM MPUHSTHI
3aKOHBI, HE TOBOPS YK€ O HOPMATHBHBIX aKTaX OPraHOB TOCYJapCTBEHHOTO pETyJIWPOBaHUS OaHKOBCKOM
NESATENBHOCTH, YCTaHABIMBAIOIINX KOHKPETHBIE CPOKHU, B TEUEHUE KOTOPHIX BCE ACHCTBYIOINE KOMMEPUYECKUE
0aHKM ObUIH 00sI3aHBI 101 YTPO30M OT3bIBA JIMLIEH3UH YBEIMUNUTh CBOM KaluTall 0 YKa3aHHOW BEJIMYMHBI (OHA,
KCTaTH, OblJIa yCTAaHOBJICHA HE B OKIO, & B HAIIMOHATHHOM BAITIOTE).

[Ipy mpuHATHH 3aKOHOB O OAHKOBCKOW MAESITENTPHOCTH B E€BPOINEWCKHX CTpaHaX, OIMpeIeIHBIINX
MUHUMAJIBHBIA pa3Mep YCTaBHOTO KamuTaia Jisi BHOBh OOpa3yeMbIXx OaHKOB HAa YpPOBHE 5 MIH. 9K (B
HACTOSIEE BPEMSI — €BpO), CIELUAIBHO OrOBAapUBAJIUCH IOJIOKEHUS B OTHOIIEHWH MUHHUMAJIbHOTO pa3Mepa
COOCTBEHHBIX CpEACTB MJsl JeHCTByromMX OaHKOB. Hampumep, B 3akoHE O OaHKOBCKOH JeSTENbHOCTH
I'epmanuu oTmedaercsi, 4yTO COOCTBEHHBIE CpPEACTBA KOMMEPUECKMX OaHKOB, MOJYYMBIIMX JIULEH3UIO Ha
ocCyIecTBIIeHHEe OaHKOBCKOW nesTeabHOCTH 10 1 ssHBapst 1993 rona, MOryT OBITH MEHBIIIE CYMMBI 5 MIIH. €BpO.
[Ipu >TOM 17151 GaHKOB, MOJYYUBIIUX JULEH3UIO 10 1991 rona, MUHUMABHBIN pa3Mep COOCTBEHHBIX CPEJICTB
OTIpEIEIISIETCST UCXOS U3 €ro (pakTUYecKoro ypoBHs mo coctosHuto Ha 31 gexadbps 1990 roga. Jlyis 6aHKOB,
MOJTyYMBINUX JHIIeH3HI0 mocne 31 pexabps 1990 roxa, o ycTaHaBIMBaeTCs TaKUM, KaKUM OH ObLT HA MOMEHT
BbIIAYM JIMICH3MH. B 3akoHe 0 OaHKOBCKOM JEATENIbHOCTH ABCTPUM TOBOPHUTCS, YTO B CIy4yae eciu
cOOCTBEHHBIEC CpEJICTBA OAHKOB, 3apETUCTPUPOBAHHBIX 10 1 ssHBaps 1994 roga, He mocturiu ypoBHs 70 MITH.
ABCTPUMCKUX IIMJUIMHIOB (NMPUMEPHO 5 MIH. €BpO), TO MHHHMAJbHBIM KamuTajd TakuxX OaHKOB
YCTaHABIIMBAETCS HAa YPOBHE €ro (paKTUUECKOW BENWYHHBI M0 cocTosiHMIO Ha 31 nexabpst 1997 rona. Ilpasna, u
B ['epManuu, 1 B ABCTPUU 3aKOHOIATEIILCTBOM YCTaHOBJICHO, YTO B CITy4ae PeOpraHu3aliy yKa3aHHBIX OAHKOB
myTéM CIMSHUS, OOBEIWHEHHS WIM MPHUCOCTUHEHNUS MUHHMAJIBHBIN pa3Mep KaluTajla BHOBb O0Opa3OBaHHOMN
KpEAUTHON OpraHu3aly He MOXKeT ObITh MeHblle 5 MiH. eBpo. [logoOHble yTOUHEHHS, Kacarouluecs
MUHUMAJIbHON BEJIMYMHBI KamuTalla U COOCTBEHHBIX CPENCTB Ui JEHCTBYIOUIMX OaHKOB, CYHIECTBYIOT U B
3aKOHOJAATEIBCTBE IPYTUX EBPONEUCKUX CTPAH.

B CHIA B 3akoHe 0 @enepanbHON pe3epBHON CUCTEME COXPaHSIET CBOE ACICTBHE MOI0KEHHUE, COTIACHO

KOTOpPOMY MUHUMAJbHBIA KamuTal OaHKOB, HEOOXOAMMBIM [JIsl MOJIY4YEHUS pa3pelieHUs] Ha OTKPBITHE
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(bummanoB Wi T0YEPHUX CTPYKTYP 3a TPaHUIICH, yCTaHOBJIECH B pazMepe | muH. momtapoB. K koniy 2002 rona
B CIIIA (yHKIMOHHUPOBAIO OKOJO 5 ThIC. KOMMEPYECKHX OaHKOB, WM MPUMEPHO MOJIOBMHA OT OOIIEro
Konn4yecTBa OaHKOB, COOCTBEHHBIM KalUTal KOTOPBIX ObLI MEHBIIE 5 MIH. JOJUIApPOB, a 00bEM aKTHBOB —
menee 100 mutH. mommapoB. B Tom uncne okono 900 6ankoB, win HemMHOoruM MeHbie 10 % Bcex 0aHKOB — ¢
KalmuTajJoM HWKe | MJIH. JOJUTapOB, W BEIIMYMHOW aKTUBOB MeHee 25 MIIH. jgosuiapoB . Takum oOpasowm,
TOBOPUTh O KaKHUX-IMOO €NWHBIX MEXKIYHApOIHBIX CTaHAApTaxX, Kacarommxcs aOCONIOTHON BETUYHMHBI
Kamurajga KOMMEpPYECKHMX OaHKOB, CTaHIapTaX, KOTOPHIM SKOOBI TOJKHBI OBLTM COOTBETCTBOBATH BCE
poccuiickue O0aHKM, HM ceiddyac, HU TeM Ooyiee BO Bpemsi moiarotoBku bankom Poccum paccmarpuBaeMbIx
TEeJIerpamMM, TPOCTO He mpuxoautcs. HaoGopoT, ecnu ccbutaThCsi HAa MEXKITyHApPOJIHBIE MPaBUia, TO OHH, BO-
MEPBBIX, TOBOPAT O TOM, YTO 3aKOH OOPaTHOM CHUJIBI HE UMEET, U, BO-BTOPBIX, TPEOYIOT OT IIEHTPAIbHOIO OaHKa
MIPOBEJICHUSI OCTOPOKHOM, MPOAYMAaHHOW MOJMUTUKH B OTHOIICHWU ACHCTBYIOIIHUX OAHKOB B IIENSX 3AIIUTHI
MHTEPECOB MX KJIMEHTOB M TOJJIEp’KaHHs CTaOMIBHOCTH OAHKOBCKOM cucTembl. O0a yKa3aHHBIX IpaBHIIa
pyxoBoacTBo banka Poccuu rpy06o Hapymmio.

B uenom tenerpammbl  LlenTpampHOoro 0OaHka, Kacaomuecss HEOOXOJMMOCTH  MOBBIIECHUS
MUHUMAJIBbHOTO pa3Mepa COOCTBEHHBIX CPEACTB JEHCTBYIOIIMX POCCHMCKHUX OaHKOB J0 MHHHMAIBHOTO
pa3mepa KanuTala IJisi BHOBb PETUCTPHUPYEMbIX OAaHKOB B HEKOTOPBIX €BPOIEHCKUX CTpaHaX, MOKHO OLIEHHTb,
BO-TIEPBbIX, KaK BBIPA)KEHUE YUCTO BOJIOHTAPUCTCKOTO IMOAXO0/Aa K PELICHUIO CIOXKHBIX SKOHOMHYECKUX
npo6seM. Bo-BTOpBIX, X MOXHO paccMaTpUBaTh KakK 3J€MEHT B CHCTEMeE IieJIeHAlpaBIeHHBIX NEHCTBHUI MO
JUKBUJAIIMN OAHKOBCKOM CHCTEMBI, KOTOpasi Hauaja ckiaabiBaThes B Poccun ¢ 1991 roga, 1 BOCCTaHOBICHUIO
aJIMHHHUCTPATUBHO-KOMAH/IHbIX TPHUHIIAIIOB YIPaBICHUS OaHKOBCKOW EATEIHHOCTHIO, XapaKTEPHBIX IS
osBrero CCCP, B mHTepecax Kak caMoro pykoBojcTtBa banka Poccum, Tak u OTAEIBHBIX (PHHAHCOBO-
NPOMBINUICHHBIX M TOJUTHYeCKUX Tpymn . B gro0oM cioydae, OHM ObUTM OPUHSITHI PYKOBOJCTBOM
LenTtpansHoro 6anka 6e3 y4éTa MX BO3MOXKHBIX HETaTUBHBIX COLIMAJIHbHO-IKOHOMMYECKUX TMOCIEICTBUM IS
pa3BHUTHUS CTPAHBI.

Cnenyer OTMETUTh, YTO K 3TOMY BPEMEHM HCTOYHHUKH IPUBJICUYEHUS [IOMOJHUTENIHHOTO KaluTanta B
OaHkd OBUTM B 3HAUWUTEIBHON CTENEHW HCYEpHaHbl, OCOOCHHO €CJIW YYHUTHIBaTh, UYTO MOTPEOHOCTH B
JOTIOTHUTEIHHOM KaluTaie OJHOBPEMEHHO BO3HHUKIA M7 OONBIIOTO YHCIA POCCUUCKHX KOMMEPUYECKUX
6ankoB. C Takoil 3a7aueil He CMOTTIM OBl CIIPABUTHCS OAHKM J1a)Ke BEIYIIMX MPOMBIIIJICHHO PAa3BUTHIX CTPaH B

yCIIOBUSAX pa3BUTOr0 (OHAOBOTO phIHKA. KcTaTw, BBeIeHHE MeHee KECTKUX TpeOOBaHHWA K YPOBHIO

’ FDIC: Statistics on Banking. Cw.: www.fdic.gov

" Kak ToKa3hIBaeT HCTOPHUECKHUil OMBIT, JOPMBI H METOIBI TOCY/IAPCTBEHHOTO PEryJMPOBAHHS JIEHEKHO-KPEIUTHOMH 1 (hMHAHCOBOI
JeSTeIEHOCTH BO MHOTOM OIPEEIIIOTCS XapaKTEPHBIMH 0COOEHHOCTAMHU COLUAIBHO-IKOHOMUYECKON U TTOIUTHYECKOH CHCTEMBI OOILIECTBa,
TOCIIOJCTBYIOIIMMH TTOJIMTUYECKUMH B3IVIAAMH M COLMAILHO-NIONMTHYECKON (uiocodueld. M3meneHns B 310l cdepe Beerna BbI3BIBAIOT
u3MeHeHre (GopM M METO/IOB TOCY/apCTBEHHOro peryiupoBanus. C Jpyroil CTOpOHBI, MCXOAS M3 W3MEHMBLIMXCS ()OPM M METO/OB
peryaupoBaHusi (pUHAHCOBOW JNIEATENIBHOCTH, MOXKHO CYAUTh O HalpaBlICHHHM W3MEHEHUH B COLMAIBHO-TIONIUTHYECKOM YCTPOWCTBE
rocynapcrBa. C 3TOi TOUKHM 3peHHs] BO3BpaT K aIMUHHCTPATUBHO-KOMAaHHBIM METOJAM PeryJIMpOBaHHsI OaHKOBCKOH AESTEIBHOCTH B
Poccuu cBuzerenscTBoBaI 00 OTXOZE OT MPUHIIUIIOB IEMOKPATUYECKOIO YCTPOMCTBA OOILECTBA U O HEOPEIENIEHHOCTH B PELLIEHHH BOIPOCa O
cyap0e IEMOKpaTHYECKHX TIPe0Opa3oBaHni B CTpaHe
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nocratoyHocTH Kanutaina OankoB B CIIIA wu psge npyrux cTpan B Hadaime 90-x TOIOB MNpHUBEIO K
BO3HUKHOBEHHUIO OCTpOro neduiuTa KPEAUTHBIX pECypcoB, 4YTO, B CBOIO Ouepellb, CIIOCOOCTBOBAIIO
SKOHOMHYECKOMY CTaay. YPOBEHb Pa3BUTHS POCCUNUCKON SKOHOMHKHU U TaKUX HEOOXOAMMBIX aTpUOYyTOB (MU
MeXaHu3MOB J3(()EKTHBHOW MOOWIM3AIMKA KamuTajia), Kak (OHIOBBIH pPBIHOK, €ro WHCTHTYI[MOHAILHAS,
MpaBoBasi U OpraHMU3AllOHHO-TEXHHYEcKas ©0a3a, HE COOTBETCTBOBAJIM HUKAKHUM «MEXIyHApOIHBIM
CTaHJIapTaM WU MpaBuiam». B 3TUX yCIIOBUSX 4yTh JM HE €AMHCTBEHHBIM BBIXOJOM ISl MHOTUX POCCHICKUX
0aHKOB SIBJISIIOCH HapalllBaHHE COOCTBEHHBIX CpPEICTB 3a CYET KamuTalu3aldd TpUOBLTH, TO €CTh
HaIpaBJICHUs BCEH MONYyYEHHON MPHOBLIM HAa YBEIWYCHHE YCTaBHOTO KamuTana. OgHAKO Ui TOTO YTOOBI
BBITIOJIHUTH MTOCTaBICHHYIO [leHTpanbHbIM OaHKOM 3a/1auy yBEJIWYEHUsI COOCTBEHHBIX CPEJCTB 10 5 MIIH. 3KIO,
eXerojHas HopMa MpuObBUIM A0KHA Obuia coctaBisaTh oT 200 mo 2000 %, mpuuém He B pyOnsx, a B
WHOCTpaHHOU Bamore. EcnM He y4YuTHIBATH MEXaHU3M HE3aKOHHOTO TMepepacipe/ielieHus] OrIKETHBIX
pPECYpPCOB, HAIMOHATBHOTO JOXO0Ja ¥ HAIMOHAIBLHOTO OOraTCTBa B IOJIb3Y OTIEIBHBIX OaHKOB, TaKHX
MOKa3aTeIe MOKHO JOOUTHCA JIMIIb YUCTO TEOPETHYECKH, U TO TPH YCJIOBUHU MPOBEACHUS HCKIIOYUTEIHHO
PUCKOBAaHHOM KPEAWTHOW TOJUTUKH. TakuM o00pa3oMm, C OJHOW CTOpoHBI, AelictBusi banka Poccuu
00beKTHBHO CIIOCOOCTBOBAJIM MPUHSTHIO U NMPOBEAEHNI0 0AHKAMHU PUCKOBAHHOW KPEeIUTHOH MOJUTHUKH,
YTO CTABWJIO MOJ Yrpo3y MHTepechl UX KJIHEHTOB M BKJIAAYUKOB, CTAOMIbHOCTH (PYHKIIMOHMPOBAHMA
0aHKOBCKOH cuctemMbl B uHeaoM. C Jpyroil CTOpPOHBI, TOHMMaHHE HEIOCTHKUMOCTH IOCTaBICHHOMN
LenTpanpHpiM OaHKOM LM MOIJIO TPUBECTH W MPHUBEIO K POCTYy 4YHCIAa HEAOOPOCOBECTHHIX OaHKOB,
MOSIBJICHUIO Pa3NUYHOrO poja adep u (PUHAHCOBBIX MaXHHAILIUN, YTO, €CTECTBEHHO, B €II¢ OOMbIICH CTEeneHU
yCcyTyOIIsiio u 6e3 TOro CloXHbIe IPoOJIeMbI B 3TOH o0nacTu '

Jlyist TOro 4TOOBI CCNIaTh PEUICHUE 3a/1a4l YBEIUYCHUS COOCTBEHHBIX CPEJICTB JIO YPOBHS 5 MITH. 3KIO
emé MEHee pealbHOW IS 3HAYUTEIBHOTO umcia OaHkoB, bank Poccum mnpeanpuHsn menbid  psn
nonoaHUTeNbHBIX Mep. Tak, B 1996 rogy BeIXOoguT HOBas penakius uHCTpykuuu banka Poccum Ne 8 «O
MpaBWJIaX BBITYCKA M PETUCTPALMU IEHHBIX OyMar KpeJUTHBIMU OpraHu3alusIMHi Ha TeppuTopuu Poccuiickoit
Oenepaunn». B Helt ObUIO yCTaHOBIEHO, YTO TP YBETUYCHUH YCTABHOTO KaluTala aKIIMOHEPHBIMU OaHKaMu
BCE CPEJICTBA, NMOCTYMAIOIIUE B OIUIATY aKIUil B pyOssiX, JOJKHBI B 0043aTEIbHOM MOPSIIKE HAMPaBIATHCA Ha
HaKonumenbHblil cuém KoMMepueckoro OaHka, oTkpbeiBaeMmblii B LlenTpansHom Oanke. [Ipu 3TOM cpenctsa,

MOCTYNHBIINE B OIJIATY aKUMH Ha JAHHBIA HAKOMHUTEIbHBIM CUET, MOTYT OBITh UCIIOJIB30BaHbI OAHKOM B CBOEH

"' Kak mpaBmio, HeOGPOCOBECTHBIC GAHKK MPOBOIMIN AKTHBHYFO MOJHMTHKY IO MPHBICUEHHIO BKIA/IOB U KPEIUTOB, 10 KOTOPHIM OHH
00CIIATH BBIUIAYMBATH BBICOKHE MPOLICHTHBIE CTABKH, HO C CAMOT'0 Ha Yasia IUIAHUPOBAIN HE BBIMONHATH CBOM 00s13aTenbersa. [1o cyiecTy,
Takde OAaHKM MPEBPAIATUCh B XOPOIIO M3BECTHbIE POCCHUICKHM TIpaXHaHaM «(PUHAHCOBbIE MUPAMUIBD), KOTOpbIE IPHU IIOJHOM
IOy CTUTENBCTBE (ecimm He noanepkke) [IpaBurenscra Poccuiickoit ®eneparmm n barnka Poccum B 1994 roxy pacusen B cTpaHe MBIIITHEIM
userom. [Ipu 3TOM cpeicTBa BKJIAIUMKOB M3bIMAIKCH U3 JI0OPOCOBECTHBIX OaHKOB, OTPAHUYMBASL UX KPESAWTHBIE BO3MOXKHOCTH U CTaBsI MO
yIpo3y BBIMOJHCHUE NAHHBIMHA OaHKaMH CBOMX 00s3aTelibcTB mepen KimeHTamu. CyKamach M SKOHOMHYECKas 0a3a Uil YBEIHUYCHHS
COOCTBEHHOT'0 KallhTania JoOPOCOBECTHBIX OaHKOB. [Ipy 3TOM OHM Taroke ObLITM BHIHY>K/IEHBI TIOBBIILIATH CTABKU IIPOLIEHTA 110 IPHUBJIEKAEMBIM
CPCACTBaM M IMPEAOCTABIIKICMbIM KpEAUTaM, IMPOBOJAUTH 60.]166 PUCKOBAHHYIO KPCAUTHYIO IOJUTUKY, YTO OTPULATCIILHO CKa3bIBAJIOCHh Ha
YPOBHE JIMKBUITHOCTH U IDIATEKECIIOCOOHOCTH 0AaHKOB. B KOHEYHOM HWTOre BCE 3TO OKA3aio CephE3HOE MHQ)ILIMOHHOS BO3JICHCTBUC HA
SKOHOMUKY Y TIOJIOPBAJIO JIOBEPHUE KO BCEeH OAHKOBCKOM CHCTEME CTPaHBI
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YCTaBHOM JEATEIHHOCTH JIMIIB TIOCKIE perucTpanun B banke Poccun otuéra 06 urorax BelTycka akiuid. Todbko
MOCIIe 3TOTO CPEACTBA C HAKOMHUTEIHHOTO CUYETa MOTYT OBITh MEPEUMCICHBl UM Ha KOPPECIIOHACHTCKUM CUET
6anka B LlenTpanbHom Ganke. Ha mepBblii B3TJIs1 MOXKET IOKA3aThCs, 4YTO pykoBoacTBO banka Poccun, BBOAS
MoI00HBIE OTPaHUYEHUS, 3a00THTCS 00 WHTEpecax MOTEHIMAIBHBIX aKIIMOHEPOB POCCHHCKUX KOMMEPUYECKHUX
O6ankoB. Hampumep, 4To OHO mpenoTBpaliaeT BO3MOXKHOCTh OECIJIATHOIO HCIHOJb30BAaHUSI MX JIEHEKHBIX
CPEICTB JEHCTBYIONIMMH aKIMOHEpaMU M PYKOBOACTBOM OaHKa B TEUEHHE BCEro IMEpPHOJa BPEMEHHU [0
opUIHaNBEHON perucTpanuu oTyéTa 00 UTOTax pa3MEIIeHUs aKIHi, clocoOCTBYeT 00eCIEeUeHUI0 COXPaHHOCTH
YKa3aHHBIX CPEJICTB B CIydae OTKa3a OT YBEJIMYEHHUs YCTaBHOTO KallWTajla WIK PErHMCTPAllUd UTOTOB BBITYCKa
akuuii B banke Poccun. OgHako eciny BHUMATEIbHO MPOYUTATh TEKCT MHCTPYKIIMH, BCE 00CTOSIIO aJeKo He
Tak. Bo-mepBbIX, MepedyrcIeHUI0 Ha HAKOMUTENbHBbIA cué€T B lleHTpanbHOM OaHKe MOJUIekKanu HE TOJIBKO
CpeAcTBa, MOJIyYEHHbIE OT HOBBIX YYaCTHUKOB, HO W HAYMCIEHHBIE JTUBUJICH]IbI AKIIMOHEPOB, KOTOpbIE
MIPEIoJIarajioch HapaBUTh HA YBEIMUEHUE YCTABHOTO KamuTana. baHk OblT 00s3aH TEpEeYNCIUTh CPEICTBA HA
cuér B LlenTpanpHoM OaHKe, Ja’ke €CIIM YBEIMUEHUE YCTaBHOIO KalnTajla OCyIIEeCTBISUIOCh UCKIIOYUTEIBHO 3a
CYET KamuTaIu3aluu ero npuosud. MHBIMEU clioBaMu, OaHKH ObUTH 00S13aHBI M3BIMATh U3 000pPOTa JCHEKHBIC
CpeICTBa M HAmpaBJsATh MX Ha OecruiaTtHoe KpenuToBaHue LleHTpanbHoro 6anka. IIpu 3TOM MHUHHMAaIBHBIHA
CPOK, B T€YCHHE KOTOPOTO aKIMOHEpHI OaHKa OecraTHO KpeautoBanu Obl bank Poccun, a He ucnonbp3oBaiu
cpeacTtBa 0aHKa B IENSAX IMOJNYYEHHs] NMPHOBUTH, COCTABISUI OAWH Mecsi (C y4€TOM pealbHOTO BPEMEHH,
HEeoOXOUMOr0 Ha CcOCTaBieHHE OTuéTa 00 HWTOrax BBINIYCKAa U CPOKOB PETUCTPAllUU 3TOTO OTYeTa B
LenTtpansHoM OaHke). Bo-BTOpHIX, Bce MOTEHIIMANIBHBIE aKITMOHEPHI OaHKa MPEANOWIH Obl CUTYAIIHIO, KOT/Ia UX
JICHEXKHBIE CPEJCTBA, NMEPEYUCIICHHBIE B OIUIATy aKIMK, C caMOro Havajia paboTanu Obl Ha yBEIMUYCHUE
npuObuln OaHKa, a He Jiexaln MEPTBBIM Tpy3oM Ha cuére B banke Poccum. Mexny TeM Cpok Takoro
0ecrose3Horo ¢ TOYKM 3pEHHUs PAa3BUTUS DKOHOMUKH W HMHTEPECOB IMOTEHIUAIbHBIX U JACHCTBYIOLIUX
aKIMOHEPOB OaHKa <JIeKAHHUS» MOT COCTABIATH OAMH roja (IpHU pa3MENICHUU aKUUH MyTEM OTKPBITOM
MOJINHUCKH). B-TpeTbux, BOIPOC O CEphE3HOCTH U SKOHOMUYECKOH OOOCHOBAaHHOCTH HAMEPEHHUH IPEKHETO
COCTaBa aKIMOHEPOB M PyKOBOJCTBA 0aHKa B OTHOIICHHH YBEIMYCHHS YCTAaBHOTO KaIllUTaja, a CJIeI0BATEIbHO,
HEBO3MO>KHOCTH OCYILECTBJICHUS UMHU KaKuX-T1M00 (PUHAHCOBBIX MaXWHAIMIl ¢ MOCTYyHAIONIMMH CPEICTBAMU B
OMJIaTy aKUWUW A1 HOBBIX aKIIMOHEPOB OaHKa MOMKEH ObLI ObITh peméH MyTEM pPETUCTpPAllUU MPOCIEKTa
smuccun B lleHTpambHOM OaHke. B MpOTHBHOM ciyuae HUKAKOTO CMBIC/IA B MPEIBAPUTEIHLHON PEerucTpariuu
MpOCIIEKTa YMUCCUM akiui B banke Poccun mpocTo He CylecTByeT.

XapakTepHO, UTO B COOTBETCTBUH C YKa3aHHON MHCTpyKIuel [{enTpanpHbIil 0aHK ObLT 00s13aH OTKA3aTh
KOMMepuecKoMy 0aHKy B PETUCTPALUU MPOCIEKTA IMUCCUH JOTIOTHUTEIHLHOTO YUCIIA aKIUid B CIIydae HaWYIHs
B PETHCTPAIMOHHBIX JOKYMEHTaX HEJOCTOBEPHOW HMH(OpMANUU WX WH(DOPMAIHH, MO3BOJSIONICH CaenaTh
BBIBOJl O TMPOTHBOPEYMH YCIOBUW BBIMyCKA AaKIHMK ACHCTBYIOIIEMY 3aKOHOJATEIbCTBY M OaHKOBCKUM

npaBmwiaM. [IpocnekT smMuccun He MoAJekKal perucTpaliy U B cllydae HapyUICHHs] SMUTEHTOM HOPMAaTHUBHBIX
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akToB O OaHKaX M OaHKOBCKOM JEATENIBHOCTH, a TaKKE «HAJINYMS B PETUCTPALMOHHBIX JOKyMEHTax
nHpOpMalKY, MO3BOJIIOIIEH CAeaaTh BBIBOJ O TOM, YTO Ha MOMEHT OKOHYAHMs BBITyCKa IIEHHBIX Oymar
KpEIUTHON OpraHuzaiueid OyIayT HapylIeHBI 00s3aTelbHbIE SKOHOMUYECKHE HOpMAaTHBBDY. TakuM o0Opaszom,
yctaHoBieHHoe bankom Poccun TpeboBaHue 3auncisTh CpPEACTBA, NOCTYMAIOUIMX B OIUIATy akUUi OaHKa Ha
HaKONMUTENbHBIA cuéT B LleHTpasbHOM OaHKe, HE MOIVIO UMETh HMKAKOIO OTHOIIEHUS K BO3MOXKHOMH 3armure
HMHTEPECOB MOTEHIMAJIbHBIX aKIHOHEPOB. OO 3TOM TakkKe CBUIETEIbCTBYIOT MOJOXKEHUS paccMaTpUBaeMOM
MHCTPYKIIMH, KAacaloIUecss yCJIOBUN BO3BpaTa ¢ HAaKOIUTEJIBHOTO cu€ra B banke Poccun N€HEXHBIX CpeACTB
JMIaM, paHee MEePEeYHCIUBLIINM HUX B OIUIATy aKLUMH, HO MOJYYUBIIMM OTKa3 OT PErMCTPAllMM UTOTOB BBITYCKa
LeHHBIX OymMmar. [leno B TOM, 4TO IpU TakoM BapuaHTe pa3BUTUS coObiTui bank Poccum Opan Ha cebs
0053aHHOCTh BO3BPATUTh IEPEUYMCICHHbIE IOTCHIMAIbHBIMM AaKIMOHEpAaMHU [EHEXHbIE CpEeICTBA Ha
HAKOMUTEJIbHBIA CUET TOJIBKO MO IUIATEKHOMY MOPYYEHHUIO caMOro OaHKa MJIM Ha OCHOBE €ro corjacus Ha
pacTop>KeHHE JOroBopa KYIUIM-IIPOJaKU aKIUM MpHU NOJYyYEHUH 3asBICHUS OT HECOCTOSIBILIETOCS MHBECTOPA.
Ecimn  xommepueckuii OaHK-DMHUTEHT OTKa3bIBAJICS OT OCYIIECTBICHHS TAaKUX MEPEUYHCICHUH, TO
OTBETCTBEHHOCTh banka Poccum mepen HECOCTOSBINIMMHUCA MHBECTOPAMM 3aKIKYAIAch JUIIb B TOM, YTO OH
oberan MmpocTo OJOKMPOBATH HAKOMUTENBHBIA CUET, KOTOPBIH, KCTAaTH, paHee y)Xe ObUl 3a0JIOKMpOBaH IS
Kommepueckoro 6anka. [Ipu stom bank Poccun nomkeH Obu1 H3BeCTUTH 00 STOM IMOKYTaTeNel EHHbIX OyMar
gepe3 CcpelncTBa MaccoBoid HHGopManuu ¥ Ooyblle HE TNPEANPHHAMATh HHUKAKUX JPYTHX JeHCTBUH.
HecocTosBmmMes MHBECTOpaM MPEJOCTaBIIAIOCH JHILIL [PaBO B CyIeOHOM MoOpsiAKe TpeboBaTh OT OaHKa-
SMHUTEHTa BO3BpaTa BHECEHHBIX UMM CPEACTB, KOTOpBIE caM OaHK IpH 3TOM U B Iia3a He Buaen. bank Poccun
JIOJDKEH OBUT TEepEeuucClIUTh CPEACTBA C HAKOMUTENBHOro cyéra B aJpec JHMI, KOTOPbIM 3TH CpeICTBa
MPUYUTAIOTCS, TOJIBKO B COOTBETCTBHH C pEIIEHUEM CyneOHbIX opraHoB. [10100HBIMU TpaBaMH HWHBECTOPHI
pacniosiarany Obl U B cllydyae OTCYTCTBHs HaKONMTEIbHOro cuéra OaHka B lleHTpanbHoMm Oanke. Hukakux
JIOTIOJTHUTENbHBIX TapaHTUH WIM NPEUMYIIECTB 00s3aTeiabHOe TpeOOBaHME BBECTH HAKOIUTENbHBbIE CUeTa B
banke Poccum U1 MOTEHUMANBHBIX MHBECTOPOB HE MpEAOCTaBisuI0. bojee TOro, mpu TakWX YCIOBHAX
LenTpanbHplii OaHK OKa3bIBACTCS 3aWHTEPECOBAHHBIM B TOM, YTOOBI OTKAa3bIBAaTh KOMMEpPYECKHM OaHKaM B
perucTpanyu MX OT4ETOB OO0 MTOrax BBIIYCKA aKIUM IpU OAHOBPEMEHHOM OT3bIBE Y HHMX OaHKOBCKOH
JMLEH3UU. B 3TOM ciyuae AEHEXHbIE CpENCTBA, KOTOpBIE IEPEUUCISUIM IMOTEHIMAIBHBIE HHBECTOPHI U
aKIIMOHEPbI 0aHKa, MOTJIM MPOJIekKaTh HAa HaKoNUTeIbHOM cuéte B banke Poccun He onun rox. Takum o6pazom,
B JICHCTBUTEIBHOCTH BBEJCHHE HAKOMHUTEIHHOTO CUETA IJIO Bpa3pe3 ¢ MHTEpECaMy aKIIMOHEPOB OOJBIIMHCTBA
KOMMEPYECKHUX OaHKOB, HEITOCPEICTBEHHO HE CBSI3aHHBIX «KOMMEPYECKHMMH MHTEPECAMU» U COTJIAILCHUSIMHU C
roCyJIapCTBEHHBIMH CTPYKTypaMu wiu ¢ LleHTpanbHbiM 0aHKOM. OHAKO IPEeXk/ie BCEro OHO OBIJIO HANpPaBJICHO
MIPOTHB MaJIBIX M CPEIHUX OAHKOB, CYIIECTBEHHO 3aTPyJHUB UX JIEATEIbHOCTh, HAIIPABICHHYIO HA YBEIMYCHUE

CBOCTO YCTAaBHOI'O KalyTajia, HC TOBOPA YK€ O 3HAYUTCIIbHOM YBCIIMYCHWU 3aTpar.

~
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Jns Toro 4toObl CriuajuTh WM OOOHTH HEraTHUBHBIE IMOCIEACTBUS PACCMOTPEHHBIX HOBOBBEICHHI
banka Poccun (Takux MHHOBAIM He CyLIECTBOBAJIO U HE CYIIECTBYET HU B OJHOW M3 Pa3BUTBHIX CTPAaH MHUPA),
KOTOpBIE 3aTPYIHUIN YBEIHMUCHHE KalUTajla MalbIX U CpeHUX OAHKOB /10 YCTAHOBJIEHHOW UM MUHHMAJIbHON
BEJIMYMHBI, y OaHKOB CyIIeCTBOBaJO JBa myTH. [lepBblii — (¢GopMHpOBaHHWE YCTaBHOTO KamHTaia B
MHOCTpaHHOU BamoTe. B 3TOM ciyuae Takxke TpeOOBaIOCh OTKPBITHE HAKOIUTEIBHOIO CuéTa, HO He B baHke
Poccun, a B n000M JpyroM KOMMEpUYecKOM OaHKe, MMEIOIIEM JIMIEH3UI0 Ha OCYIIECTBJIEHUE OMNepanuil B
nHocTpaHHOU Bamote. Ilpu 3TOM KOMMepueckuil 6aHk Mo KpaiHel Mepe UMesl BO3MOYKHOCTh JOTOBOPUTHCS O
MOJyYEHHH OT JAaHHOTO OaHKa KpeauTa Moj OOECIeYeHHE CPEACTB, 3aUMCIIEMBbIX HAa HAKOIMHUTEIbHBIN CUET.
Bropoit — mepepeructpanus OaHKa U3 aKIUOHEPHOrO OOIIEecTBA B OOMIECTBO C OrPAaHHUYCHHOU
OTBETCTBEHHOCTBIO, JJII KOTOPOTO HE TPeOOBaJIOCh OTKPBITUS HAKONMHUTEIBHOrO CYETa MPU YBEIMYEHHUU
ycraBHoro kanutana. OqHako bank Poccun Bckope nmocrapaics JUIIUTh UX U 3TUX BO3MOKHOCTEH.

B 1997 rony LlenTpanbHblii 6aHK 3anpeTii OPMHUPOBAHUE KAMTANAa U COOCTBEHHBIX CPEJICTB OAHKOB B
MHOCTpaHHOW BamoTe . bojee TOro, Bce B3HOCHI B YCTaBHBIH KalUTajl B MHOCTPAHHOH BalltOTE, KOTOPBIC
paHee, MO €ro HerIaCHOMY TpeOOBaHMIO, PACCMATPUBAINCH B KA4ECTBE OJHOIO M3 00s3aTENIbHBIX YCIOBUH
MOJyyeHHUs: OaHKOM JIMIEH3UM Ha MpaBO OCYILECTBJIECHUS BAJIOTHBIX ONEpaluid, JOJKHBI OBLIM OBITh
nepecuuTaHsl B pyonu. B pesynbprare BenndnHA COOCTBEHHBIX CPEICTB OaHKa OOJbIIE HE yBEIMYUBAIACH 32
CU€T MEPEOLeHKN BaJIOTHON COCTABIIAIONICH YCTAaBHOTO KalWTalla MPH MaJeHHH BAIOTHOTO Kypca pyoms. B
9THX YCJIOBMSIX B ClIyyae Pe3KOro MajeHus Kypca pyOis (4TO M MPOM30LUIO B JEHCTBUTEIBHOCTH) pa3Mepbl
YCTaBHOT'O KaluTajla U COOCTBEHHBIX CPENICTB Jlaxke TeX OAHKOB, KOTOPBIE TOCTUTIN OTHOCUTEIBHO BBHICOKOTO
YPOBHSI KalUTaJIN3alUU, MOTJIM OKa3aThCsl HECOOTBETCTBYIOIMMH TPEOOBAHUAM UMETh MUHHMAJIbHBIN 00BEM
COOCTBEHHBIX CPE/ICTB, YCTaHOBJICHHBIN [[eHTpabHbIM OAHKOM B HHOCTPaHHOH BajioTe .

B wnrone 1998 roma bank Poccum Bemyckaer IHonoscenue Ne 31 om 01.06.1998 200a o memoouke
pacuéma codcmeeHHbIX cpeocmeé (Kanumana) KpeOummuwvlx opzanuszayuii. B HEM yCTaBHBIM Kamural,
copMHpOBaHHBINA OaHKaMH, OPraHM30BaHHBIMU B (popmMe 00I1ecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO, OBLI

OTHECEH HE K OCHOBHOMY ', @ K JIOTIOJHUTEILHOMY KamuTany. VHbIMH CIOBaMH, yCTaBHBIN KamuTajd OaHKOB,

" Ipyrumu cosamu, Bank Poccun Hauan oGpaTHbIii OTCUET BPEMEHH M BBEI B JIEHCTBHE (pOPCHPOBAHHbIHA IIMPOKOMACIITAGHBIIL
TOJIOBOH TJIaH MEPOIPHSITHIA 10 KOMIUICKCHOH MMOJIr0OTOBKE 3HAMEHUTOTO IO CBOCH aOCYpHOCTH U DiIyrocTH aedonra arycra 1998 roma
“MeHHN be30TBeTCTBEeHHOH AeHeXHO-KpeAuTHOU nonuthky [IpaButenscrsa u banka Poccun

" Tonbko mocie aBrycTOBCKOro kpusuca 1998 rona akiMOHepaM M Y4acTHHKAM GAHKOB BHOBb OBLIO Pa3pelICHO MPOM3BOMIUTH
BKJI3/Ibl B YCTaBHBINM KaruTajl B MHOCTpaHHOH BamoTe. OfHAKO Tereph 3TH CPECTBa IOJDKHBI OBUIM 3a4MCIISITBCS Ha HAKOTUTEJIBLHBINA
CUET, KOTOPBIH MOT OBITh OTKPHIT HE B JFOOOM KOMMEpYecKoM OaHKe, a Toinbko B COepbanke nmmbo Bo Bremroproanke. HBIMH
CJIOBaMH, BCEM aKIOHEpaM KOMMEPYECKMX OAaHKOB IPH YBEJIMYEHWH YCTABHOIO KallMTaja B MHOCTPAHHOW BAIIOTE MPEINUCHIBACTCS
OecrnIaTHO KpeAUTOBaTh CBOMX KOHKYPEHTOB, B NPUOBUIBHON IESTENHOCTH KOTOPBIX HETIOCPEICTBEHHO 3aHMHTEPECOBAHbI YHHOBHHUKU
IIpaButenbctBa 1 banka Poccun

" Vicnonbsyemblit LIeHTpatbHEIM GaHKOM TEPMHH (OCHOGHOL Kanumany SBJAETCS HeyJaqHBIM TIEPEBOIOM C AHIIMHCKOTO A3bIKa
TepMHUHA «core capitaly, KoTopblid ucnois3yercs B basensckom CoraiieHny O JOCTATOYHOCTH KaluTala KOMMepYeckux O0aHkoB 1988
roga. HeynaunelM mepeBon sBIsETCS MOTOMY, YTO B PYCCKOM SI3bIKE TEPMHH «OCHOBHOM KaIllUTa» YK€ HMEET CBOE OIpeneNéHHOe
3HaYCHHE B paMKax IOJpa3JieJieHHs] KaluTana Ha OCHOBHOM M 00OpOTHBIN. [loaTOMY B 1eNsiX HEHOMyLIEHUS BO3MOMHOM IyTaHUIbI
IpaBUIIbHEE ObLIO OBl €ro MepeBecTH KaK «0a3zoswlil kanumany. B aHTIIMHACKOM S3bIKE ITyTaHUIBI HE IPOUCXOIHT, IOCKONBKY IS
OIpe/IeIIeHHsI TOTO, YTO y HAaC HAa3bIBACTCSI «OCHOBHOM KalMTal», UCIIONb3YETCsl TEPMUH «fixed capitaly
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OpraHM30BaHHBIX B (hopMe 0OIIecTBa C OrPaHMYEHHOM OTBETCTBEHHOCTHIO, MOT OBITh B COOTBETCTBHH C
MeTtonukoi banka Poccun mckimou€H u3 pacuéra cOOCTBEHHBIX CPEJCTB KOMMEpUYECKUX OaHKOB. [[eno B ToM,
YTO BEJMYWHA JOTIOJIHUTEIHHOTO KaluTalia BKIIOYAeTCs B PacdéT COOCTBEHHBIX CPEACTB KPEAUTHOM
OpraHu3alMi TOJIKO B pa3Mepe, HE MPEBBIIAIONIEM BEIUYMHY OCHOBHOTO KamuTana. B cBoro ouepenb, B
CTPYKTYp€ OCHOBHOI'O KaIluTaja, 0 ONpPeIeICHUI0, INIABHOE MECTO OTBOJMUTCS YCTaBHOMY KanuTaily. B ciyuae,
€CJIM YCTaBHBIM KanmuTall 0aHKa He BKIIOYAaeTCs B pPacu€T OCHOBHOTO KamuTaja, TO €ro BEMUYHMHA MOXKET UMETh
HyJeBoe 3HayeHue. [Ipu 3TOM UMCTOYHMKHM JOMOJHUTENBHOIO KamuTala TaKXKEe HE pacCMaTPUBAOTCS
IlenTpasibHpIM OaHKOM B KayecTBE COOCTBEHHBIX CpeICTB OaHka. Takum oOpazom, W oOmas BeIMYMHA
COOCTBEHHBIX CPEICTB TaKMX OAHKOB, HECMOTpPS Ha HAJIWYHUE TMOJHOCTHIO OIUIAYEHHOT'O YCTaBHOTO KaIlMTala,
corimacHo Mmetoauke lleHTpanbHOro GaHka, Moryia MMeTh HyJieBoe 3HaueHHe. Ha mpakTuhke 3TO 03Ha4ao
BO3MOXKHOCTH TUKBH AU bankom Poccun gaxke Tex 6aHKOB, KOTOpbIE CMOTIIA c(OPMUPOBATH CBOI YCTaBHBIIM
KaluTaJl B CYMME, SKBUBAJIEHTHOM 5 MIIH. 3KIO.

«IToxopoHbl» 0aHKOB, CO3MaHHBIX B (GopMe OOIIeCTBAa C OTPAHMYEHHOW OTBETCTBEHHOCTHIO, OBLIH,
npaBa, 3ariaHupoBaHbl LleHTpanpHbIM OankoM Ha sHBaph 2002 roma. Jlo 3TOro BpeMEHHM B KadyecTBE
WCKITIOYEHHs] ObUIO TMO3BOJICHO YUWUTHIBATh YCTABHBIN KaluTal yKa3aHHBIX OaHKOB B COCTaBE COOCTBEHHBIX
cpenctB 0e3 orpanndeHuit. OIHAKO Ha BCE OCTaJbHBIE MCTOYHUKH JOMOJHUTEIBHOTO KamuTajla OaHKOB,
CO3MaHHBIX B (opme oOmecTBa C OrpaHUYCHHOH OTBETCTBEHHOCTBIO, JAHHOE HCKIIOUCHUE HE
pacnpocTpansiiiock. OHU MOTJIM YYUTHIBAaThCSI B COCTaBE COOCTBEHHBIX CPEJICTB OaHKa (PAKTHUECKH TOJIBKO B
pasMepe, He MPEBBIIAIOINIEM BEIUYUHY C(HOPMUPOBAHHOTO pe3epBHOTO Gonaa. Takoit moaxoa HEMPaBOMEPHO
OTpaHUYWBAT MAacIITaObl NEATEIHHOCTH YKa3aHHBIX OAaHKOB (B TOM YHCIIE MO CPAaBHEHHUIO C KPEAUTHBIMH
opraHM3alusiMM B (opMe aKIMOHEpPHBIX OOIIeCTB), co3aaBas JUisi OaHKOB HEpaBHbIE KOHKYPEHTHBIE
BO3MOXXHOCTH. Jle70 B TOM, 4TO MHOTHE oO0si3areibHble HOpMaTUBHI LleHTpanbHOro GaHKa, ONpeAemsIoNnue
BO3MOXKHBIII 00BbEM OaHKOBCKHMX OTMEpalii, YCTaHaBIMBAJIWCh W YCTAHABIMUBAIOTCS C HCIOIb30BAHHEM
mokasarensi COOCTBEHHBIX cpencTB OaHkoB. Takum oOpasoMm rpy0o Hapymiaaoch ACHCTBYIOIIEE
3aKoHOIaTensCTBO. [lo cymecTBy, pykoBoacTBoM banka Poccun otmensinack crates 1 denepanbHOro 3akoHa
«O OaHkax U 0OaHKOBCKOH N€ATENbHOCTH», B KOTOPOH, B YaCTHOCTH, TOBOPUTCS O TOM, YTO KPEAUTHBIE
OpraHM3ali MOTYT 0Opa3oBBIBaTbCSI Ha OCHOBE JIOO00WH (DOpMBI COOCTBEHHOCTHM KaK XO3SHCTBYIOIIEE
obmectBo. EcrectBeHHO, Takas mo3uius banka Poccum He Morina He TMpUBECTH K JallbHEHIIEH
nectabuinm3anuy OaHKOBCKOW CHCTEMBI, OCOOCHHO €CJIM YYHUTBIBaTh, 4TO paccMmarpuBaeMoe I[lonoxxeHue
[entpansHOTO 6aHKA OBLIIO MPUHATO 3a JIBa MecsIa a0 aedonra. BosaukaeT Bonpoc: 4em Oblia 00yciIoBlieHa U
Ha 4éM OCHOBbIBaNach naHHas mo3unusi banka Poccun? OtTHeceHue yCTaBHOro KamuTana OaHKOB,
OpraHM30BaHHBIX B (hopme oOIIecTBa ¢ OTrpaHMYEHHOW OTBETCTBEHHOCTHIO, K paspsay IOTOTHUTEIHLHOTO
KamnuTaja, BEpPOSTHO, OBLJIO C/IEJIaHO HAa OCHOBE SKOHOMHUYECKU HE BIIOJIHE TPAMOTHOTO MEPEBOJIa HEKOTOPBIX

nonoxeHnid bazenbckoro CornameHuss O JTOCTATOYHOCTH KamuTajga KomMmepdeckux OaHkoB (1988 roma).
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Bo3MmoxHo, npu nepeBose aaHHoro CornamieHusi Ha PYCCKHUM S3bIK MEPEBOJYMKOB CMYTWIIM Ha3BaHUS
HEKOTOPbIX TMOPHIHBIX LEHHbIX OyMar M JOJTOBBIX O00S3aTENbCTB, KOTOpPbIE O0JIAAAIOT YepTaMHU akiuil U
obnuranuii. Hanpumep, cepTuukaThl yuacTus, Wi CePTUPHUKATHI y4acTUsl B IPUOBUIH, KaK MOYKHO MIEPEBECTH
Ha3BaHMsI JI0JITOBBIX 0053aTEIbCTB, MOTYYUBIINX pacnpocTpaHeHne Bo @panuuu u ['epManuu, B COOTBETCTBUU
¢ CornamenueM ObUIM OTHECEHBI B COCTaB  JONOJIHMUTENBHOIO KamuTaja OaHKOB BMeECTE C
NPUBUJIETUPOBAHHBIMM AKIMUAMU C KyMYJISITUBHBIM IPUHLUIIOM HAYUCJIEHUS U BBIIUIATHl JMBHJICH/IOB.
IlepeBouMKy, BUIMMO, TIOCUUTAIIHN, YTO B POCCHM UM COOTBETCTBYIOT CEpTHU(HKATHI, BbIIaBAEMblE Y4aCTHUKAM
o0I11ecTBa C OrpaHMYEHHON OTBETCTBEHHOCTBIO, CBUIETEIILCTBYIOIIME O OJIC YYACTHUKA B YCTABHOM KalUTaje
oOmiectBa. Ha camoMm fene Mexay 3THMH JOKYMEHTaMHU O4eHb Majo oOmiero. J[onst B yCTaBHOM KamuTaie
o0111ecTBa ¢ OrpaHUYEHHONW OTBETCTBEHHOCTBIO, O BEJIMUMHE KOTOPOM MOXET CBUJETEIbCTBOBATh BbIJABAEMBIH
cepTU(UKAT, NMPEeNoCTaBseT e€ BIAJeNblly NpaBO Ha y4yacTHe B YIPaBJIEHUM OAHKOM U Ha IOJyuyeHHE
npubs. A paccmarpuBaeMble B CorjameHuu cepTHU(UKATBl y4yacTus, WIM CEepTH(PHKAThl y4yacTus B
NpUObUIM, MPEAOCTABISAIOT UX BIAJENblIaM IPAaBO TOJIBKO Ha Mody4yeHUe npuoObui. OHM HE JaloT IpaBa Ha
ydacTHe B YINpPaBJIEHUM BBIIYCTHBIIUM HMX OaHKOM, KOTOpPbI MOKET OBITh OpraHu3oBaH Kak B (opme
aKIIMOHEPHOTr0 00IIEeCTBa, TaK U OOILECTBA C OTPAaHUYEHHON OTBETCTBEHHOCTBIO.

Opnnako 3TH a30y4Hble UCTUHBI MOTJIM HE 3HATh WM HE TIOHUMATh NMEPEBOAYMKH, HO HE PYKOBOJCTBO
banka Poccun. OHO HE MOTJI0O HE OCO3HABaTh, K KaKUM IMPABOBBIM U 3KOHOMUYECKUM IOCIEACTBUSIM MOKET
IIPUBECTH NPUHATHE METONUKU pacuéTa COOCTBEHHBIX CPEACTB KPEAMTHBIX OpPraHM3allUi, HCKIIOYaroIen
YCTaBHBIM Kamurtan OaHKOB, OpPraHM30BaHHBIX B (hopMe oOIIecTBa C OTPAaHWYEHHOW OTBETCTBEHHOCTHIO, M3
cocTaBa OCHOBHOrO Kamurtaja. OOBsSICHEHHEM IO3UIMH PYKOBOJCTBa LleHTpanbHOro GaHKa MOMET SBISATHCS
€ro rIyOoKasi HeMPHsI3Hb K MaJbIM M CPEJHUM POCCHUCKAM OaHKaM M CTPEMJICHHE JIIOOBIM IyTEM COKPATHTh
WX Koim4uecTBO. Benp mMeHHO HeOosbIMe 0aHKH, B OCHOBHOM, OBUTM OpPTaHW30BaHbI B (opMe oOIiecTBa ¢
OTPaHUYEHHON OTBETCTBEHHOCTBHIO WJIM OBUTH BBIHYKAEHBI IEPEPErUCTPUPOBATHCS U3 aKIIMOHEPHBIX OOLIECTB
B (hopMy 0O11IeCcTBa C OTPAHUYCHHOM OTBETCTBEHHOCTHIO.

BnocnencTBuu, omnpenensss NpUUMHBL KpU3Kuca MEKOaHKOBCKOTO pblHKa aBrycra 1995 roma u
CHUCTEMHOTO OaHKOBCKOTO Kpu3uca aBrycra 1998 roma, B kauecTBe ocHOBHOW W3 HUX bank Poccum Ha3oBET
PUCKOBAaHHYIO KPEAMTHYIO MOJIMTHKY, IMPOBOJIUBIIYIOCS PYKOBOJCTBOM KOMMepueckux OaHkoB. O TOM, 4YTO
OMHOW W3 TPUYMH TMPOBEACHUS OaHKaMM PUCKOBAHHOM KPEOUTHOM TOJMTHUKH, CHOCOOCTBOBABIICH
nectabuinn3ai OaHKOBCKOW CHCTEMBI, SBISIACh HE3aKOHHAs HOPMOTBOpYECKAs JIEATEIBHOCTH CaMOTO
IentpasbHOoro OaHKa, €ro MOMBITKM PETyJUPOBaHMs KalKuTala KOMMEpPYECKMX OaHKOB C IOMOUIbIO

AIMUHUCTPATUBHBIX MECP BO3,Z[€I>1CTBH$I, PYKOBOIACTBO banka Poccuu YIOOMHUHATBH HE 6yz[eT.
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